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IF  you  want  the  service  that  goes  with  every  genuine 
Jenkins   Bros.'   Valve — a   service  that   has  won 
for   this    valve   its   world-wide   reputation — look   for 
this  Diamond  Trade  Mark  before  buying. 


The 

Valve 

that  has  made 

good    for  over 

40  vears. 


SOLE  AGENTS: 

C.  WHARTON  HOOD  &  CO.(S.A.).Ltd. 

P.O.  Box  60%.  'Phone  S73. 

Offices:    SOUTHERN    LIFE    BUILDINGS. 
H.ARRISON     STREET.     JOHANNESBURG. 


THE    SOUTH    AFRICAN    MINING    JOUENAL.         Jolmniushui-,   Frl>.  'i.   inis. 
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ROBERT  HUDSON  &  SONS,  Limited. 

Representing  ROBERT  HUDSON  &  SONS,  Gildersome  Foundry,  near  Leeds. 


Phone  1731.      Box   5744.    JOHANNESBURG.        ..RSkratii." 

DVL^A^3srxr:F..A.c*r"cri?.E]iiS    o:p 

Tramway  Material  for  Mines,  Plantations,  etc. 
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R.  HUDSON  &  SONS,  Ld 
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STEEL  WAGONS   FOR   GOLD   AND   DIAMOND   MINES. 
HOPPER    WAGONS    FROM    ONE    TO    FORTY    TONS    CAPACITY. 

Steel  Colliery  Tubs. Self-Oiling  Wheels  and  Axles. Bearings. 

Wagons  for  Sugar  Cane  Plantations. 

STEEL  RAILS-ACCESSORIES-STEEL  SLEEPERS 

PRICES  AND  SPECinCATIONS  ON  APPLICATION. 

Large  Stocks  held  at  DURBAN,  DELAGOA  BAY,  BEIRA,  JOHANNESBURG,  SALISBURY,  etc. 

Rhodesian  Agents  :   P.  PEECH  &  CO.,  Salisbury,  Rhodesia. 


om^:  81,  82,  83,  84,  CuUinan  Building,  Johannesburg. 
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"INDUSTRY    AS    USUAL." 

LIST     OF- 

Manufacturers  &  Agents  belonging  to  the  British  Empire  and  her  Allies. 


HERBERT  AINS WORTH. 

Engineer  and  Merchant,  304-307,  The  Corner  House,  Johan- 
nesburg, South  African  Agent  for  Green's  Patent  Fuel  Econo- 
misers,  Kennicott  Water  Softeners,  Wood's  Colliery  Plants 
and    Winches.     Canadian   Carbide,    "  S  "    Brand. 

BARTLE  &  CO.,  LTD. 

Loveday  House,  Johannesburg.  'Phones  3553-4.  Sole  Agents 
for  Sanderson  Bros.  &  Newbould,  Ltd.,  Sheffield;  F.  Redda- 
way  &  Co.,  Ltd.,  Manchester;  Henry  Pooley  &  Son,  Ltd.,  Bir- 
mingham; John  Shaw,  Ltd.,  Sheffield;  J.  W.  Roberts,  Ltd., 
Leeds;  Gimson  &  Co.,  Ltd.,  Leicester;  T.  Lister  &  Co.,  Ltd., 
Brighouse;  John  Davis  &  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co.,  Scorrier;  F.  Bartle  &  Sons,  Cam  Brea ;  and  many 
other   well-known    British    Manufacturers. 


BRITISH  GENERAL  ELECTRIC  CO,,  LTD. 

Corner  Loveday  and  Anderson  Streets,  Johannesburg.  Elec- 
trical Plant  and  Supplies  of  all  descriptions.  'Phones  4242- 
4243;  Telegrams,  "Current";  Box  2406.  Branches  at  Cape- 
town,  Durban,   Bulawayo,   etc. 


CHRISTOPHER  &  SHILLITO,  LTD. 

Engineers  and  Iron  Founders,  corner  of  Miller  and  Eighth 
Streets,  New  Doornfontein,  Johannesburg;  P.O.  Box  1082. 
Works  'Phone  2484.  Specialities  :  Steelwork,  Castings, 
Trucks,  Coal  Tubs,  Forgings,  Tanks,  Pump  Spares,  Mill 
Spares,  Shoes  and  Dies  (Old  Park  Forge,  Sheffield,  England). 


HUBERT  DA  VIES  &  CO. 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury  (Rhodesia). 


FATTFS  S.A.  MACARONI  FACTORY. 

Fatti's  Macaroni  Factories  are  the  suppliers  of  the  much- 
appreciated  Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg.— L.  Fatti  and  Co.,  Ltd. 


ERASER  &  CHALMERS,  LTD. 

Farrar    Buildings,    Simmonds    Street,    Johannesburg ;    also    re- 

E resenting   Ilolman   Bros.  ;   T.    &   W.    Smith,    Ltd.  ;   Tangyes, 
td.  ;  G.  &  J.  Weir,  Ltd.  ;  and  many  other  British  Agencies. 


HADFIELDS  LTD. 


(Incorporated   in   England.) 

46-47,  CuUinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  and  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
Sleel  Castings. 


ROBERT  HUDSON  &  SONS,  LIMITED. 

Works:  Gildersome  Foundry,  near  Leeds.  83-4,  CuUinan 
Buildings,  'Phone  No.  1731.  Telegraphic  Address :  "  Rale- 
trux^  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Constractor  use.  Rails  in  all  weights  p  r 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capaciti-B  kept  in  stock. 


INGERSOLL-RAND  CO. 

Exploration  Building.  Johannesburg.  Air  Compressors.  Rock 
Drills,  Hose,  Steel,  Pneumatic  Tools.  Cameron  Pumps.  Leyner 
Drill  Sharpeners,  Davis  Calyx  Core  Drills,  Centrifugal 
Pumps.  *' 


PEARSON'S  HYCOL,  LIMITED. 

Manufacturers  of  Hycol  Di.-iinieclant  i'iuid  {'pjarante^d  co- 
efficient 18-20)  and  "  Pacolol  "  Brand  of  Ly.sol.  Contractors 
to  Union  Government.  Works  :  Hull.  Yorkshire.  S.A.  Head 
Office,  .3.3,  Hout  Street,  Capetown.  Branrhe.s  :  .Johannesburg. 
'Phone  2472,    lio.x    '.'AH;    Durban,    ]io\   24'. 


PHOENIX  FOUNDRY. 

Iron  and  Brass  Founders,  General  Engineers  and  Blacksmiths. 
Office  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Carntvne  Steel 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  '  Wheels, 
Heads,  etc.  Casting  Specialties :  Pipe  Fittings,  White  Iron 
Pump  Spares  and   Tube  Mill  Liners. 


REUNERT  &  LENZ,  LTD. 

Consolidated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.;  Leeds  Forge  Co.,  Ltd.;  Babcock  and 
Wilcock,  Ltd.  ;  Belliso  &  Morcom,  Ltd.  ;  Davidson  &  Co., 
Ltd.  ;  Frank  Pearr  and  Co.,  Ltd.  ;  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd.  ;  Sir  Joseph 
Jonas,  Colver  &  Co.,  Ltd.  ;  John  Spencer  &  Sons,  Ltd.  ; 
and   many   other   high-class  British   Manufacturers. 


J.  V.  STANTON  &  CO. 

Southern  Life  Buildings,  Representing :  Phoenix  Dvnamo 
Manufacturing  Co.,  Ltd.  (Bradford,  England),  Electrical 
Plant;  Park  Royal  Engineering  Works,  Ltd.  (London), 
Switchgear,  Instruments,  "Rex"  Fire  Extinguishers;  Flem- 
ing, Birkby  and  Goodall,  Ltd.  (Liversedge,  Eng.),  Tramway 
Equipments;  Henry  Wiggin  and  Co.,  Ltd.  (Birmingliam, 
Eng.),  Resistance  materials;  Walsall  Hardware  Manufacturing 
Co.  (Walsall,  Eng.),  Conduits,  etc.;  Canadian  Porcelain  Co. 
(Hamilton,  Canada),  Insulators,  etc.  Mining  Material  other 
than   Electrical,    also   stocked. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No  2190 
P.O.  Box  2303.  Telegrams:  "  P.;yche.'  Sole  Agents  for 
Robey  &  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  &  F.  Turner, 
Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  &  Co.,  Ltd., 
Crompton  &  Co.,  Ltd.,  Reyrolle  &  Co.,  Ltd.,  and  Sandvcroft, 
Limited. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works. 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Paw  Hide  and  anv 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating    Furnace. 


TRANSVAAL  GRAPHITE  M.  &  M.  CO.,  Ltd. 

(W.   M.   HUDSON,    Managing  Director.) 
Foundry  Plumbago.  Flake  Graphite.  Pipe  Jointing.   "  Murrella  " 
Boiler   Composition.   Graphite  Pigment.    Electrical   Graphite,  etc. 
Offices  and  Works:   234  Anderson  Street,  Johannesburg.       'Phone 
2560. 


WADE  &  DORMAN,  LTD. 

Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Acents  for  British  Steel 
t  il'Hg  Co.      Stockyard   and   Works  :  217.    Main  Street 


WHARTON  HOOD  &  CO.,  LTD. 


Box  2997;  Telephone  1460.  Johannesburg.  Structural  Steel 
Box  6096,  Telephone  973,  Tel  Address:  "Castings."  Sole 
Agents  for  Jenkins  Bros.,  Ltd  ,  Montreal;  Geo.  Christie,  Ltd., 
Glasgow;  James  Walker  &  Co.,  Ltd.,  London:  Garlock  Pack- 
ing Co.,  New  York.  Offices:  Southern  Life  Buildings,  Johan- 
nesburjr. 


C.  F.  WIENAND. 

Commercial  Exchange  Buildings,  Johannesburg ;  'Phone  3. 
Sole  Agent  for  Toledo  Steels  of  all  classes,  Butterlev  Iron, 
Harwell's  Bolts,  Scott's  Ropes,  Mine  Lubricants,  Ltd.  All 
highest   quality. 


THE    SOUTH    AFRICAN    MINING    JOURNAL. 


Johannesburg,  Feb.  2,  1918. 


Professional  Directory. 


LITTLEJOHN  &  WHITBY, 

ASSAYERS  TO   THE 

African  Banking  Corporation, 
National  and  Natal  Banks. 

Consulting  Analytical 
Chemists  and  Metallurgists, 


P.O.  Box  849. 


'Phone  1633. 


_  Office  and  Lahoratoriet: 

4,  SiMMONDS  Street,  JOHANNESBURG. 

Aitayt    and   analyses    of    all    Minerals,    Drugs,    Foods,    Water, 
Milk,   Oils,    etc.,    undertaken. 

Experiments    conducted.      Reports    made    as    to   the   treatment 
of   any   class  of    Ore. 


PATENTS   AND   TRADE   MARKS. 

D.  M.  KISCH  &  CO., 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLISHED    1874. 

Membert  Chartered  Imt.  of  PatetU  AgenU,  London. 

COLONIAL  AND  FOREIGN  PATENT  AGENTS. 

The  Firm  undertake  the  Patenting  of  Inventioni,  and  th4 
Registration  of  Trade  Marks  throughout  the  world  ;  th* 
Preparation,  Revision  or  Amendment  of  Specification* 
arid  Drawings  ;  reporting  on  Validity  and  Infringements; 
obtaining  copies  of  Specificationg  and  Drawings  of 
Patent*  granted ;  Searches  through  the  Patent  Offict 
Record*  ;  the  conduct  of  Opposition*,  and  all  other 
matter*  relating  to  Patent*  and  Trade  Mark* . 

No.  16  to  19a,    NATIONAL    MUTUAL    BUILDING. 
Corner  of  Rissik  and  Market  Streets. 


P.O.  Box  668. 


Telephone   No.  774. 


FOR    SALE. 


200,000  feet  New  Piping. 
20,000  feet  Second-hand  Piping. 
New  and  Second-hand  Steel  Plates. 
Second-hand  Timber  and  Corrugated   Iron. 
Engines,  Boilers  and  Pumps. 


WRITE  FOR   QUOTATIONS. 

A.  SONNENBERG  &  CO.,  LTD., 

115,  Marshall  Street,  Johannesburg. 

Phone  1582.  Box  4297. 


J.  GOULDIE,  C.  &  M.E.,  M.I.M.E.. 

CONSULTING   ENGINEER. 


Late  Manager  to  the  De  Beers  and  other  Diamond  Mines. 
30  years  practical  experience  in  Diamond,  Gold,  Coal,  and 
Metalliferous  Mining  in  South  Africa,  and  holder  of  Mine 
Manager's   Certificate   {First   Class). 


Mines   and  Mineral  Propositions  Inspected  and 
Reported  Upon. 

Office  :  62,  Standard  Bank  Chambers,  Commissioner  St., 
JOHANNESBURG. 

Phone  2225.      Telegraphic  Address:  "Edioug,  Johannesbarg." 

Code  :   Imperial  Combination  and  A.B.C.  {5th  edition). 

Reference  :    The  National  Bank  of  South  Africa,  Limited,  here 
and  in  London. 


J.  E.  MILLS  DAVIES, 

CONSULTING     MINING      ENGINEER, 

180,  Stock  Exchange  Buildings, 
P.O.  Box  418.  Johannesburg.  Telephone  913. 


When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 


THE  S.A.  MINING  YEAR  BOOK 

By    S.    E.    POTTER. 

The  Standard  Reference  Work  on  South  African  Mines. 

NEW  EDITION  NOW  READY. 

Price   15/-  net.      Post  free    17/6.      520  pp.     in  Cr.  FoHo,  Cloth.  Gilt  Letter*. 
Obtainabie  from  the  0£Bce  of  this  Paper. 

A  Recognised  Indispensable  Work  o?  Reference 

For  Mining  Investors,  Mining  Engineers,  Mine  Managers,  Bankers, 
Stockbrokers,  Solicitors  or  anyone  interested  in  the  Mining  Industry 

A  RECORD  OF  INFORMATION  concerning  Mining  Companie. 
operatincr  in  all  parts  of  South  Africa.  Gold,  Diamond,  Copper,  Tin 
and  other  Mines,  Collieries,  Exploration,  and  Mining  Investment 
Companies.  D.ita  twelve  months  ahead  of  those  in  other  works  of 
rG  f  G  rcnCG 

SOME   PRESS   OPINIONS. 

"  A  complete  account  of  the  present  position  and  future  prospects  of  South  Africao  ■ 
Mines,  put  on  permanent  record  for  ready  reference." — "  The  Star." 

"  The  only  &uthoritE.:ive  work  of  reference  on  South  African  mining  companiei  pro- 
duced in  this  country." — "  Rand  Daily  Mail." 

"  To  holders  of  Kaffir  shares  and  prospective  investor*  thi*  ia  an  aggregate  of 
authoritative  information  that  has  a  distinct  value." — "Financial  New*." 


Cable  : 

McKECHNIE 

WIDNES." 


McKECHNIE    BROTHERS,   Limited 

SMELTING  WORKS:    WIDNES.   ENGLAND.  LONDON  OFFICE:    11,  LOMBARD   STREET,   S.E. 

BIRMIKGHAM,      NEWCASTLE,      MANCHESTEE,     LEEDS    AND   BRISTOL. 

BUYERS  OF 

COMPLEX    ORES 

Which  contain  COPPER. 
COPPER-TIN  ORES.  COPPER-LEAD  ORES.  COPPER-ZINC  ORES. 

RESIDUES,     MATTES,     CONCENTRATES,   PRECIPITATES. 
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Engineering   Works    and    Foundries. 


ESTABLISHED   1888. 


Wright,  Boag  &  Co. 


LIMITED. 


ENGINEERS 


AND 


FOUNDERS. 

Offices:  Frederick  Street, 
Works:  Marshall's  &  City  and  Suburban  Townships. 


Telephones  t 
1056  and  1057. 


P.O.  Boi 
545. 


Tel.  Add.: 
"  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 

AND 

Austral  ^FOUNDERS. 
Iron 

Works.     JI  Special    Metal    for 

wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 

Machine  Cut  Gears  in  Raw  Hide  or  any  Metal  • 
Speciality. 

And  in  Cm!  Iron  np  to  18  feet  diameter. 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.  W.  TARRY  &  Co.,  Ltd 

Anderson  and  Ecd  Streets, 

JOHANNESBURG. 


•Phone  149, 


Box  1098. 


Tel.  Add. :  Austral." 


P.O.  Box  3960.  Tclrphooe  No.  877 

W.  H.  BATTEN 

(Late  BATTEN  (^  EDGAR) 

The  RAND  BOILER,  TANK, 
n    and    IRON    WORKS,    n 


Truck*,  Steel  Cyanide  Tanks,  Cliimneys,  Cone«,  Skip»,  and  all 
Mining  Plate  Work  a  speciality. 


OffiAit  and   Works:     Albert,    Gold,    Durban   and 
Nugget  Streets,  City  and  Suburban. 


P.O.  Box  11,  Denver.  Phone  154,  Central. 

DENVER  ENGINEERING  WORKS. 

Chlsholm  Stevenson   &  Co.,  Ltd. 

Main  Reef  Road,   Denver. 

ENGINEERS,   BLACKSMITHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears,  Tanks,  Trucks,  G)nes,  Cages, 
and  Mining  Machinery  of  all  descriptions. 

ENQUIRIES    INVITSD 


ISTIKATKS    OIVEH. 


STEWART,  SANDERS  &  Co.,  Ltd. 

Manufacturers  of  all  kinds  of 

BOLTS,  NUTS  &  RPETS,  SKIPRAIL  CLIPS, 
CLUTCH  BOLTS,  FANG  NUTS,  &c. 

Importers  of  Bar  Iron  and  Steel. 

Equipment  of  the  Litest  Pattern.         Work  of  the  Best. 

Works— Comer  End  &  President  Streets,  Johannesburg. 
Offices— 205,  President  Street  E. 

Phone  6143  Central.       Box  4422.       Telegrams  :"  NuUnbolt." 


ORDER   ONLY  THROUGH    MOSENTHAL  BROS.,  LIMITED. 
SUPPORT    SOUTH    AFRICAN    INDUSTRY. 


THE    SOUTH    AFRICAN    MINING   JOURNAL. 

The  Only  Weekly  Mining  Paper  in  the  Union  and  Rhodesia. 
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HERBERT 

P.O.  Boxes  1553  &  1671. 


AINSWORTH  ''"""' 


304-307,  Comer  House. 


SO.  AFRICA 


Telephones  356  &  1308. 


SOLE    AGENTS    FOR 

Gates  Rock 

and 

Ore  Breakers 

Improvements    Up   to   Date. 

Always  Reliable 
Advantages  over  Jaw  Crushers : 

Three  Times   the   Capacity 

Crushes  Finer 

Crushes  Cheaper 

No  Vibration 

Requires  Less  Power 

Over  7,000  GATES  BREAKERS  are  in  SUCCESSFUL  USE  throughout  the  WORLD. 


JiiiiiiHHfiiitiiiiimtiiNnHiiifeiHiiiHifiiniiiiiiiiiiiiiniiititiiiniiiiiiiiiiiiiiiiiniiiiiiiiiiii: 


S  Works   Phone 

S        2484. 


CHRISTOPHER  &  SHILLITO,  Ltd.    '^  i 


ENGINEERS    AND    IRON    FOUNDERS, 


C/o   Miller  and   Eighth   Streets. 


New  Doornfontein.  JOHANNESBURG.  5 


S  SPECIALITIES. — Steelwork,  Castings,  Trucks,  Coal  Tubs,  Forgings,  5 
5  Tanks,  Pump  Spares,  Mill  Spares,  Shoes  and  Dies  5 

5  (Old  Park  Forge,  Sheffield,  England).  E 
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r,ct: 


THE   SOUTH    AFRICAN 


WITH   WHICH   IS   INCOHPOHATKU 

South    African    Mines,    Commerce    and    Indusirirs. 
Established  1891. 


Vol.  XXVII.,  P.akt  I.J       FKinir.uiY  2,  1018.  [No.  1375. 

MEAD  OFFICE:  176-180,  Stock  Exchange  Buildings,  Fox 
Street  (2ncl  Floor),  Johannesburg,  Union 
of  South  Africa. 

Telephone  913.       P.O.  Boxes  963  and  4573. 

Cable   and   Telegraphic   Address :"  MINING  JOUPNAL." 


Agents  for  Great  Britain  :  Argus  South  African  News- 
papers, Ltd.,  Byron  House,  82-85,  Fleet  Street, 
London,    E.C. 

America:  Gotham  Advertising  Co.,  95,  Liberty  Street, 
New  York. 

Annual  Subscription  Rates:  Oversea,  £2;  Union  of  South 
Africa  and  Rhodesia,  £l  10s.  ;  Local  Delivery  (Town 
only),  £1  6s. 

Copies  of  this  journal  are  obtainable  at  all  Branches  and 
Agencies  of  the  Central  News  Agency,  Tjtd.,  at  all 
News  Agents  and  Railway  Bookstalls  throughout  South 
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Notes    and   News. 


The   Select  Committee  on   the  low-gr.  '  '     ^    'r 

by  the  Minister  of  ' 
A  Select  Committee   agreed  to,  with  a  sliirht  moditication  in 
on  Rand  Mining,     the   t' rms  of   refen-n  e.     Tl       "  r 

accejtted     Mr.     Merriman'r;     :i 

place  of  his  own,  aiwl  the  accepted  mot'on  is  si;i  follows:  — 
"  That  the  letter  from  the  Transvaal  Chamber  of  Mines  to 
the  Minister  of  Mines  on  November  10  laid  on  the  Table  of 
the  House,  together  with  any  otlur  communication  bearing 
on  the  subject  of  low-grade  mines  therein  alluded  to,  be 
referred  to  a  Scdect  Committee  with  instructions  to  t  '  '  "o 
consideration  the  present  economic  and  labour  co' 
as  bearing  on  the  mining  industry  in  the  Union,  and  report 
thereon,  the  committee  to  have  power  to  take  evidence  and 
call  for  papers."  Much,  of  course,  depends  on  the  personnel 
of  the  Select  Committee,  which  has  yet  to  be  announced- 
and  it  is  to  be  hoped  that  there  wiU  be  ho  further  unneces- 
sary delay  in  its  getting  to  work. 

*  *  #  * 

Pegging  continues  merrily   in   the   Heidelberg  district,   and 

we    are    promised   details   of   several   new 

Heidelberg        flotat'onr?  in  the  near  futin-e.    This  activity 

District  Activity,    is  reflected  in  the  returns  from  the  Mines 

Department   of  claims  held   at   December 

31   as  against   tliose  at  June  30  last.        On   the  latter  dat^ 

the  total  number  of  claims  pegged  in  the  Heidelberg  district 

was  8,242,  and  bv  December  31  the  number  had  increased 

to  12,062. 

*  *  #  * 

A  statement  of  the  gold  production  for  the  year  1017  issued 
by  the  Chamber  of  Mines  shows  the 
Analysis  of  lollov.ing  decreases  as  compared  with 
Mining  Statistics.  191G:— Tons  milled.  1.312,017;  stamps. 
257;  output,  £1,101,013;  working  profit, 
£395,011  ;  profit  per  ton,  8d. ;  dividends  declared,  £552,V<85; 
while  the  following  increases  are  shown:  Tube  jnills,  11; 
value  per  ton  milled,  6d.  ;  total  working  costs.  £307,01f;; 
working  costs  per  ton.  Is.  Id.  The  grand  totals  for  1017 
and  1016  are  as  follow:— Tons  milled.  1017  27,862.851.  1016 
20,175.468:  stamps,  1917  9,470.  1916  9.727;  tube  mills. 
1917  332,  1916  321;  total  output,  1917  £38,323.021;  191G 
£39,484,934;  value  per  ton  milled,  1917  27s.  3d.,  191G 
26s.  9d.;  total  working  costs,  1917  £26,857.837,  1913 
£26,550,818;  costs  per  ton,  1017  19s.  4d..  1916  18s.  3d.; 
total  working  profit,  1917  £10,486.283,  1916  £11,881,294; 
profit  i)er  ton,  1917  7s.  6d.,  1916  8s.  2d. ;  dividends  declared, 
1917  £6,718,604,  1016  £7,271,589. 

'fr  ^F  "7?  "Tl 

Tlie  official  mining  statistics  for  December,  which  are  issued 
this  week,  complete  the  totals  for  1917. 
The  Year's  They  are  in  values:  Gold,  £38.397.675- 
Mining  Statistics,  silver,  £122.951 ;  diamonds.  £7,736.371  ; 
coal,  £3,355,659;  copper.  £1.106.085; 
tin.  £375,615;  other  base  minerals,  £298.011;  total, 
£51,292,367  The  total  vrlue  for  1916  was  £49,465,555. 
the  appreciation  being  entirely  accounted  for  by  the  diamond 
output,  which  showed  an  increase  in  1917  of  £2,153.395. 
and  coal  of  £540,346.  The  otlicial  return  of  the  gold  output, 
which  varies  slightly  from  the  '-ecord  of  the  Chamber  of 
Mii^es,  shows  a  decrease  last  vear  compared  with  1916  of 
£1,182.099.  The  coal  output  for  December  was  780.262 
tons,  of  the  value  of  £235.825.  a  decrease  on  November  of 
118,642  tons,  and  in  value  £42,853.  The  totals  for  the  year 
are:  Transvaal,  6,641,229  tons,  an  increase  compared  with 
1916  of  504,316  tons.  Cape.  8,300.  a  decrease  of  33.452. 
Free  State,  843.095.  an  increase  of  81.510.  Natal. 
2.889.990,  a  decrease  of  176.262.  In  December,  2.072  tons 
of  copj)er  were  shipjied  from  the  Transvaal,  and  114  tons 
from  the  Cape,  the  total  value  beinc  £122.132.  The  tm 
output  was  116  tons,  valued  at  £22.283.  Both  were 
decreases.  'The  labour  returns  show  31.705  whites  and 
256,304  coloured  employed  in  mining  throughout  the  Union. 
The  former  is  a  decrease  of  75,  and  the  latter  of  2.117.  The 
number  of  natives  employed  in  March  was  286.130,  amj 
since  then  the  figure  has  graduallv  decreased. 
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Another  i^oor  period  was  experienced  by  the  Sheba  Gold 
Mining  Company,  Ltd.,  in  the  year  ended 
The  Sheba.  June  80.  The  worldng  profit  was  £7,347, 
against  £11,610  for  1915-16,  but  after 
charging  against  it  the  whole  of  the  necessarily  large  expendi- 
ture on  mine  development,  namely,  £17,613,  a  loss  was 
incurred  of  no  less  than  £10,266,  against  a  profit  of  £2,350 
for  the  previous  year.  .  This  unfortunate  result  is  attributed 
to  a  decrease  in  the  grade  of  the  ore  milled,  a  falliiig-off  in 
extraction,  and  an  unavoidable  increase  in  working  costs. 
The  additional  concentrating  plant  has,  as  anticipated, 
materially  increased  the  percentage  of  gold  obtained  from 
concentrates,  but  unfortunately  the  largest  part  of  the  ore 
milled  came  from  two  of  the  company's  mines  in  wliich  the 
ore  has  proved  much  more  refractory  than  expected.  Unless 
a  solution  is  found  of  the  treatment  pi'oblem,  or  unless  some 
fresh  important  supplies  of  good  grade  ore  are  discovered, 
the  outlook  for  the  company,  is  dismal,  particularly  under 
war  conditions.  According  to  latest  advices  from  Barberton, 
milling  is  to  be  suspended,  though  development  will  be 
continued. 

Tt*  •«*  TV" 

Under    the     title     "  Income     Tax — British,     Colonial     and 

Foreign,"    a    most    useful    brochure    ol 
A  Universal  Income  some  sixty  pages  has  been  issued  by  the 
Tax  Guide.  National  Bank  of  South  Africa,  Jjtd.  The 

particulars  have  been  compiled  from 
recent  Acts  of  Parliament  and  other  oflicial  records  of  the 
countries  concerned,  which  embrace  Great  Britain,  South 
America,  the  Australian  Commonwealth  and  the  various 
Slates  comprising  it,  Canada,  India,  New  Zealand,  the 
United  States,  Japan  and  Allied  and  neutral  countries  in 
Europe.  Simplicity — an  essential  factor  too  frequently 
ignored  in  dealing  with  this  subject — is  follovv'ed  throughout, 
yet  thoroughness  does  not  suffer  by  abbreviation,  and  to  take 
as  an  example  the  particulars  relating  to  this  country  it  will 
be  found  that  the  rates  on  earned  and  unearned  incomes  are 
given,  together  with  details  of  various  deductions,  etc.  The 
final  paragraphs  of  this  section  are  devoted  to  super  tax 
and  excess  profits  duty.  There  is  also  a  table  showing  for 
the  past  nine  years  the  various  rates  of  income  tax  in  force 
upon  £130  and  upward.  This  forms  one  of  many  sets  of 
tabulated  particulars  with  which  the  guide  abounds.  One  of 
the  most  interesting  is  arranged  to  show  at  a  glance  the 
approximate  value  of  British  money  in  foreign  coinage,  to 
attractively  assist  in  doing  which  representations  of  British 
coins  are  printed  at  the  head  of  the  cross  references.  The 
enterprising  management  of  the  National  Bank  of  South 
Africa,  -Ltd.,  is  to  be  congratulated  upon  having  devised  a 
httle  work  of  great  utility  for  the  benefit  of  their  clients  and 
friends. 

*  *  *  * 

Trouble  is  brewing  (writes  a  London  coxrespondent)  for  the 
Alinistry  of  Munitions  and  the  Air  Board 
owing  to  the  attitude  of  the  Contracts 
Finance  Department  to  the  question  of 
advertising.  Every  business  man  knows 
that  advertising  is  treated  as  first  cost  by 
every  commercial  concern  ;  and  Government  controlled  firms 
must,  of  course,  keep  alive  their  goodwill  during  the  period 
of  Governm^ent  control,  especially  as  the  control  carries 
with  it  a  disorganisation  of  the  normal  trade  of  the  firm. 
The  only  alternative  is  that  the  firms  concerned  should  be 
allowed  to  write  off  a  heavy  proportion  of  the  sum  assigned 
to  goodwill.  These  facts — which  are  elementary  to  business 
men — are  recognised  by  the  Inland  Revenue  Com-m.issioners 
who  allow  firm.s  subject  to  the  excess  profits  tax  to  deduct, 
not  only  their  pre-war  expenditure  on  advertising,  but  one- 
fifth  in  excess  of  it.  But  the  Contracts  Finance  Depart- 
ment has  not  yet  grasped  tlip  obvious,  and  seeks  to  limit 
the  allowance;  to  one-fifth  of  the  pre-war  standard — a  purely 
arbitrary  and  meaningless  proportion.  The  Ministry  of 
Munitions  maintains  that  "  advertising  expenditure  for  after- 
the-war  p\irposes  is  a  charge  to  be  met  out  of  profits  and 
is  not  part  of  the  manufacturing  cost  "- -an  attitude  which 
is  both  amazing  and  incomprehensible.  The  establishment 
of  such   a  principle  in  one  Department  would  be  followed 


Adverlioing  and 

"  Controlled  " 

Firms. 


by  a  similar  attitude  by  the  other  Departments,  with  the 
result  that  all  controlled  firms  would  reduce  their  expendi- 
ture to  one-fifth,  with  accompanying  depreciation  of  good- 
will. This  unique  method  of  destroying  "trade  after  the 
war  "  will  be  strenuously  resisted  by  the  newspapers  as  well 
as  by  the  controlled  firms. 

^  *  *  * 

Utilization  of  li(iuid  oxygen  to  foim  aii  explosive  in  connec- 
tion with  carbonaceous  material  has  been 
Shortage  of  revived  by  jMr  George  S.  Rice,  of  the 
ExpiGsives.  United  States  Bureau  of  INIines.  It  is 
proposed  to  erect  an  experimental  plant 
under  Government  auspices,  in  co-operation  with  the  pro- 
ducers of  the  liquefied  gas,  who  have  shown  great  interest 
in  the  project.  In  a  recent  discussion  before  a  meeting  of 
the  Mining  and  INletiillurgical  Society  of  America,  Mr.  Rice 
stated  that  shortage  of  materials  commonly  used  in  making 
explosives  had  led  the  Germans  to  adopt  liquid  air  for 
saturating  cartridges  of  carbonaceous  matter  to  be  employed 
for  blasting  coal  in  the  mines  of  Upper  Silesia.  -  It  was 
claimed  that  the  efficiency  of  this  make-shift  explosive  \vas 
equivalent  to  dynamite  at  12  cents  per  pound.  Mr.  .Rice 
is  using  a  mixture  of  various  carbonaceous  substances  placed 
in  a  cheese-cloth  container  along  with  a  detonator;  the 
cartridge  is  then  dipped  into  liquid  oxygen,  and  although 
the  best  grade  of  oxygen  at  })resent  obtainable  is  composed 
of  only  55  per  cent,  of  that  element,  a  strength  equal  to 
about  three-fourths  that  of  40  per  cent,  dynamite  is  realised. 
The  function  of  the  oxygen,  of  course,  is  to  completely  and 
instantaneously  oxidize  the  caibon,  the  suddenness  of  the 
effect  being  such  as  to  bring  it  within  the  realm  of  detona- 
tion. A  large  amoiuit  of  information  regarding  explosives 
made  with  hquid  oxygen  is  available,  as  this  subject  was 
extensively  investigated  about  18  years  ago  by  a  distiri- 
guished  chemist,  Sir  James  Dewar,  in  England.  An  experi- 
mental plant  for  its  manufacture  was  also  under  considera- 
tion, if  not  actually  erected,  at  Boston  by  a  subsidiary  of 
the  British  corporation.  The  investigations  then  made 
indicated  favourable  possibilities  for  the  oxygen  explosive, 
though  some  difficulties  were  experienced.  Financial 
troubles  prevented  Dewar  from,  continuing  his  efforts  to 
commercialise  the  invention. 


* 


* 


* 


* 


The  report  of  the  Luipaard's  Ylei  Estate  and  Gold  Mining 
Company   for  the   year   ended   30th   June 
Luipaard's  Vlei      last  states  that  the  net  profit  amounted 
Estate.  to   £24,826,   which   added  to  the   amount 

brought  forward  makes  £148,592.  After 
deducting  the  final  dividend  in  respect  of  1916  and  £10,634 
written  off  for  depreciation,  there  is  left  a  balance  of 
£126,158,  which  the  directors  recommend  should  be  carried 
forward.  The  net  revenue  from  claim  and  township  licences 
and  other  rents  and  sundry  revenue  has  amounted  to  £9,578. 
The  debenture  debt,  originally  £120,000,  has  been  reduced 
by  £8,010.  The  amount  outstanding  at  the  date  of  the 
balance  sheet  was  £63,990.  In  view  of  the  abnormal  condi- 
tions affecting  for  the  time  being  the  position  of  the  com- 
pany, in  common  with  every  other  low-grade  gold  mine,  the 
directors  consider  it  advisable  not  at  present  to  weaken  the 
financial  resources  by  the  payment  of  a  dividend.  The 
increased  cost  of  almost  every  material,  higher  wages,  etc., 
have  had  the  effect  of  raising  the  cost  of  production  by 
0'484d.  per  ton.  This  in  conjunction  with  a  small  fall  in 
yield,  amounting  to  5-548d.  per  ton,  has  resulted  in  reducing 
the  mining  profit  from  3s.  0-728d.  per  ton  to  Is.  6'696d. 
per  ton.  It  is  to  be  hoped  that  representations  which  are 
being  made  to  the  Government  of  the  Union  of  South  Africa 
for  an  alleviation  of  the  existing  difficulties  of  the  low-grade 
mines  on  the  Witwatersrand  will  receive  speedy  considera- 
tion. 251,529  tons  of  ore  were  crushed,  being  at  the  rate 
of  12' 14  tons  per  stamp  per  working  day.  The  average 
g»-ade  of  ore  sent  to  the  mill  was  5-342  dwts.  per  ton,  and 
the  total  recovery  was  97'31  per  cent,  of  the  gold  contents. 
The  yield  from  all  soui'ces  was  £1  Is.  7-441d.  per  ton 
crushed.  The  average  working  expenditure  was  £1  Os. 
0'745d.  per  ton  crushed,  which  includes  a  charge  for  develop- 
ment redemption  at  3s.  per  ton  on  the  tonnage  crushed.  Of 
the  ore  milled  21-07  per  cent,  came  from  the  east  (Windsor) 
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section,  G317  from  the  western  section,  and  15"7G  per  cent, 
from  the  battery  reef  east  and  west  section!,.  Of  tlie  ton- 
nage mined  50"7  per  cent,  came  from  the  INlain  Reef,  21'3 
per  cent,  from  the  South  Reef,  IIG  per  cent,  from  tlie 
Battery  Reef,  and  10'4  per  cent,  from  various  development 
faces.  The  driving,  raising,  winzing  and  crosscutting  accom- 
plished aggregated  l.jllT^  feet,  at  a  cost  of  £2  10s.  2-154<l. 
per  foot.  The  general  manager's  report  states  that  the 
j)ayablc  ore  reserves  on  a  re-estimation  at  30th  June  last 
were  as  follows: — Fully  developed,  792,389  milling  tons  of 
an  average  assay  value  of  5'470  dwts.  per  ton;  partially 
developed,  38,989  milling  tons  of  an  average  assay  value  of 
5709  dwts.  per  ton.  A  full  report  of  the  annual  meeting 
will  be  found  in  this  issue. 

W  V  *  W 

The  Tanganyika  Concessions  continue  to  issue  progressively 

inii)roving   reports.      Year    by   year   th-: 
Tanganyika  Copper,  copper  output  of  the  Union  Mmiere  du 

Haut  Katanga,  in  which  the  Tanganyika 
has  a  39  per  cent,  holding,  has  expanded.     From  a  total  of 
slightly  under  1,000  tons  in  1911,  the  production  of  the  red 
metal  rose  to  10,900  tons  in  1914;  in  HJl.j  there  Wi.s  a  fur- 
ther moderate  expansion  to  14,0o0  tons;  in  1916  a  jump  to 
22,150  tons,  and  for  the  comi)leted  ten  months  of  the  year 
1917    23,000    tons    of    the    metal    have    been    recovered.      A 
record  such  as  this,   under  the  conditions  which  have  pre- 
vailed  during  the   past   few  years,   is   one   of   which   those 
responsible  may  well  be  proud.     The  figures  are  exceeded 
by  some  of  the  big  low-grade  copper  propositions,   but  are 
matched  by  few  others.     Doubtless  expenditure  has  been 
higher  than  it  would  be  in  normal  times,   but  so  has  the 
market  value  of  thq- metal;  therefore  a  substantial  balance 
on  the  right  side  should  have  resulted.     Unfortunately  the 
above   member   of   the  Tanganyika  group   being  a  Belgian 
undertaking,   no  meeting  can  be  called  and  accounts  pre- 
sented.    This  is  one  of  the  events  for  which  the  end  of  the 
war  must  be   awaited.     Despite   the  difficulties  inevitably 
experienced  in  the  transportation   and  installation  of    new 
plant,  the  expansion  of  the  Union  Miniere's  reduction  works 
is  making  appreciable  progress.    By  the  end  of  last  year  five 
furnaces  had  been  erected;  No.  6  is  due  to  start  up  shortly, 
and  the  installation  of  No.    7  is  nearlj^  completed.        The 
entire  equipment  of  seven  furnaces,   when  running  at  full 
capacity,  will  be  able  to  turn  out  about  40,000  tons  of  copper 
per  annum.     Advance,  although  of  a  less  striking  character, 
is  recorded  by  the  Benguclla  Railway,  in  which  the  Tan- 
ganyika Company  is   so  heavily   interested.        Last  year's 
revenue  totalled  £117,550,  as  against  £107,000  in  1915  and 
£76,400  in  the  preceding  period.     Working  expenses  natur- 
ally  show   some      expansion,    but   the   1916  credit   balance 
figures  at  nearly  £48,000,  as  against  £44,000  previously  and 
£15,800   in    1914.        During   the   ten   months   to   the   31st 
October  last  the  revenue  amounted  to  £112,900,  represent- 
ing a  further  improvement.     It  is  satisfactory  to  learn  that 
the  increase  in  receipts  arises  entirely  from  the  development 
of  commercial  triffic.     But  for  the  war  much  better  results 
would  have  been  shown.     It  is  noteworthj^  tbat  when  the 
copper  output  reaches  40,000  tons     annually     the     Union 
Minicre   will  be  the  largest   producer  in  the  world  outside 
America,     luinenso  though  the  40,000  ton  figure  will  be. 
it  is  not  proposed  to  stop  there.     J\Ir.  Williams  is  aiming 
at  a  round  100,000  tons  as  soon  as  possible.     As  an  indici'- 
tion  of  the  programme  of  expansion,   it  may  be  pointed  out 
that    Mr.    Wheeler    has    almost    completed   the    plans    and 
specifications  for  a  complete  leaching  installation,  which  is 
designed    to    utilise       some    of    the    great    water    power    of 
Katanga.     He  is  now  on  his  way  from  America  to  consult 
about  the  plant.     Says  Mr.  Williams:  "  There  is  an  abund 
ance  of  ore ;  it  is  all  a  matter  of  more  and  more  plant  to 
deal  with  it,  and  steel  rails  for  the  branch  lines  necessary  to 
connect  up  our  copper  (juarries  and  some  slight  prejjaration 
at   those   quarries."      It   will    be   remembered      that      Mr. 
Wheeler  reported  that  by  leaching  copper  could  also  be  ]n'0- 
duced  from  the  high-grade  ore  chea])er  than  by  smelting. 
and  he  recommended  an  installation  to  produce  50.000  tons 
of   electi'olytic   copper  per  anniun.        Copper   being  a    base 
metal,  the  price  is  liable  to  violent  fluctuations.  Fven  shoxild 
it  fall  to  £60  per  ton,  substantial  profits  could  still  be  made 
One  of  the  vital  problems  is  cost. 


TOPICS    OF    THE     WEEK. 


FAR   EAST   HAND    LEGISLATION. 

Sl'fficikSt  time  has  now  elapsed  since  the  publication  of 
the  Mining  Leases  Bill  to  admit  of  its  main  provi.sious  being 
thoroughly  studied  by  those  chiefly  Uiterested,  and  we  have 
been  at  some  pains  to  collect  their  mature  opinions.  In 
the  first  place,  it  is  generally  conceded  that  the  Bill  repre- 
sents a  laudable  effort  on  the  part  of  the  Government  to 
facilitate  the  development  of  the  Far  East  Rand  in  the 
interests  of  the  mining  hidustry  and  of  the  Union  as  a  whole. 
Tile  criticisms  evoked  are  therefore  of  a  purely  C'  ti>.- 
sort  and  are  aimed  merely  to  further  and  secure  i;. na- 
tion of  the  obvious  intention  of  the  Bill.  As  we  indicated 
in  our  first  review  of  the  Bill,  criticism  mainly  centres  on 
Clause  2,  Sub-Section  4,  in  which  a  minimum  royalty  for 
leased  areas  is  laid  down,  and  any  reduction  in  that  mini- 
mum can  oidy  be  made  with  the  consent  of  both  Houses  of 
Parliament.  Several  good  arguments  can  be  quoted  ; 
this  procedure.  For  instance,  if  the  Leases  Board, 
is  to  be  constituted  under  the  Bill,  has  the  confidence  of 
its  creators,  it  is  contended  that  it  ought  to  have  d's- 
cretionary  powers  in  regard  to  the  terms  of  each  lease.  To 
subject  the  confirmation  of  the  terms  of  a  lease  to  the 
dilatory  methods  of  Parliament  is  regarded  as  courting  the 
risk  of  scaling  away  capital  altogether.  Besides,  the 
variety  and  number  of  factors  to  be  considered  in  each 
case  are  all  against  insistence  upon  a  minimum.  If  the 
Board  is  competent  and  trustworthy,  it  can  be  relied  upon 
to  make  the  best  terms  possible  in  the  interests  of  St::te 
and  owner,  and  its  hands  ought  in  no  way  to  be  tied.  This, 
of  course,  involves  the  question  of  the  personnel  and  con- 
stitution of  the  proposed  Board.  Here,  again,  it  is 
contended,  the  Bill  needs  to  be  amended.  The  present  draft 
provides  for  a  Board  of  four,  made  up  of  the  Government 
Mining  Engineer,  the  Secretary  for  Finance,  and  two  other 
public  service  officials  to  be  designated  by  the  Governor- 
General.  It  is  held  that  this  may  mean  that  the  whole 
authority  of  the  Board  will  centre  in  the  Government  Mining 
Engineer,  since  he  mav  be  its  onlv  member  technicaliv 
qualified  to  judge  the  questions  at  issue.  It  is  urged  that 
tlie  Board  might,  with  advantage,  be  extended  to  include 
two  indci)endent  mining  engineers  of  standing,  whose 
technical  advice  would  bo  at  the  disposal  of  the  Govern- 
ment INIining  Engineer,  but  whose  votes  could  not,  of  counse, 
outweigh  those  of  the  Government  representatives.  This, 
it  is  thought,  would  strengthen  the  Board  considerably. 
Again,  critici.-^ni  is  directed  at  Clause  2,  Sub-section  1.  of 
the  Bill,  which  a])pears  to  mean  that  the  owner  must  first 
develop  his  mynfiacht,  and  only  in  case  the  result  of  develoj*- 
ment  is  so  poor  as  to  warrant  it,  he  may  apply  to  the 
Board  for  an  additional  area.  Tliis,  it  is  contended,  is 
wholly  contrary  to  the  sj)irit  and  advice  embodied  in  the 
famous  memorandum  on  the  workii  g  of  the  Far  East  Rand 
prepared  by  the  Government  Mining  Engineer,  Mr.  Kotze. 
That  memorandum  set  out  clearly  that  "  a  workable  mining 
jiroposition  "  is  in  every  case  essential  for  the  successful 
exploitation  of  the  Far  East,  and  to  secure  that  entity  an 
owner  should  be  entitled  to  apply  at  the  outset  for  the 
necessary  additional  area.  This  appears  to  have  been  clearly 
contemj)lated  by  Mr.  Kot/.e,  and  no  amendn>ents  to  tlu- 
existing  law  in  this  respect  can  be  regarded  as  satisfactory 
if  they  ignore  (ho  clear  and  closely-reai^oned  recommenda- 
tions of  Mr.  Ko^xe  under  tirs  he  ul.  "  Indeed,  a  cirefnl 
perus.il  of  .Mr.  Kotze's  memorandum  mav  be  rtr-onnneiuUd 
to  all  who  are  interested  in  ihe  present  Bill,  as  a  preliminary 
to  its  discussi;):!  in  Connnittec.  For  instance,  it  may  be 
recalled  that  Mr.  Kotze  laid  it  down  as  axiomatic  that  the 
deeper  the  reef  the  larger  the  claim  area  necessary  to  con- 
stitute "  a  workable  mining  proposition."  We  have 
endeavoured  to  indicate  briefly-  the  main  lines  upon  which 
criticism  of  the  new  Bill  runs.  The  Bill  itself  has  not  yet 
been  brought  before  Parliament.  When  it  does  come  up, 
and  is  relegated  to  the  ])urifying  processes  pf  the  Committee 
stage,  we  have  no  doubt  that  many,  if  not  all,  of  the  short- 
comings we  have  indicatt  d  will  be  remedied,  and  the  liill 
finally  hammered  into  the  important  instrument  of  progress 
originally-   intended    by   its   framers. 
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Johannesburg,  Feb.  2,  1018. 


THE     LOW-GRADE     MINES  :     Mr.    WALLERS'S     LETTER. 


Summary  and  Re-statement  of  the  Case  for  Enquiry. 


A  Skli-:ct  Conunittee  of  the  House  of  Assembly  has  been 
appointed  to  enquire  into  the  position  of  tire  mining  industry. 
For  record  purposes  we  reprint  below  the  text  of  the  letter 
from  Mv.  E.  A.  Wallers  to  the  jMinister  of  Mines,  which 
was  read  by  Mr.  Malan  in  the  House  of  Assembly  this  week, 
and  which  was  the  direct  cause  of  the  appointment  of  the 
Select  Committee:  — 

Transvaal  Chamber  of  ]\lines, 
Johannesburg, 

November  16,  1917. 
Dear  ]\Ii-.  Malan, — Following  on  our  conversation  the 
other  day,  1  now,  at  yoiu-  request,  set  out  in  writing  some 
of  the  points  I  then  mentioned  to  you  in  regard  to  the 
position  of  the  low-grade  mines  in  this  industry  and  the 
effect  on  the  revenue  of  the  Union  if  a  number  of  them  was 
unavoidably  closed  down.  It  is  not  necessary  for  me  to  say 
much  in  establishing  the  fact  that  the  closing  down  of  gold 
mines  would  have  a  great  effect,  directly  and  indirectly,  on 
the  revenue  of  the  country,  because  we  can  safely  assume 
that  50  per  cent,  of  the  total  revenue  of  the  Union  may  be 
attributed  to  the  gold-mining  industries.  The  other  point 
with  v\-hich  you  will  be  equall3^  familiar  is  that  this  effect 
on  the  country's  revenue  will  not  differ  greatly  whether  the 
mine  that  closes  down  is  a  rich  mine  or  a  poor  one.  If  the 
scale  of  operations  is  practically  the  same,  the  matter 
becomes  purely  one  of  degree.  The  position  in  which  the 
low-grade  mines  of  the  industry  are  situated — and  I  would 
add  that  this  section  represents  roughly  about  a  quarter  of 
the  whole — is  due  to  the  combination  of  ever-increasing  costs 
of  operation  with  an  acute  decrease  in  the  complement  of 
native  labourers.  The  first  period  of  the  war  was  accom- 
panied, as  far  as  the  gold-mining  industry  is  concerned, 
with  a  steady  increase  in  the  cost  of  essential  supplies,  and 
at  the  same  time  we  had  a  very  satisfactory  native  labour 
force.  The  big  scale  of  operations  therefore  enabled  the 
lower-grade  mines  to  withstand  the  burden  of  added  costs. 
During  the  last  twelve  months,  however,  costs  have  gone 
up  still  more,  and,  as  I  have  said,  native  labour  comple- 
ments have  diminished  appreciably.  The  comb'ned  burden 
cannot,  I  feel  sure,  be  borne  much  longer  by  a  iuimber  of 
mines.  I  need  not  go  into  the  reasons  for  a  decrease  of  the 
native  complement  over  the  whole  country,  because  you 
M"ill,  I  am  sin-e,  be  familiar  with  those  many  factors  which 
have  contributed  to  the   position,  but  not  the  least  among 


tliem  is  the  increased  demand  generally  for  native  labourers. 
The  demand  continues  to  expand  in  all  directions,  especially 
so  in  certain  sections  of  the  mining  industry.  A  fact  in 
connection  with  most  low-grade  mines  to  which  I  have 
referred  that  should  be  borne  in  mind  is  that,  if  they  were 
closed  down,  it  would  be  extremely  unlikely,  in  most 
instances,  that  they  would  ever  re-open.  The  question  from 
the  Government  point  of  view  is  obviously  as  to  whether  the 
workers,  both  white  and  coloured,  now  employed  in  the 
mines  that  are  indicated  could  be  similarly  employed  else- 
where in  production  either  in  the  gold-mining  industry  or 
other  industries.  It  is  true,  I  think,  that  a  certain  number 
of  them  could  be  absorbed,  but  I  feel  convinced  that  there 
would  be  a  large  munber — and  here  I  refer  particularly  to 
the  white  workmen — thrown  out  of  employment.  It  seems 
to  me  that  there  are  no  apparent  means  of  absorbing  tlie 
discharged  emiployees  except  to  a  limited  extent  or  of  making 
up  the  revenue-producing  power  that  would  be  lost  except 
to  a  similarly  limited  extent.  I  do  not  suggest  any  remedies 
at  the  moment  that  the  Government  might  consider,  because 
I  take  it  that  you  will  through  your  Government  IMining 
Engineer  investigate  the  situation  I  have  set  out.  I  imder- 
stand  that  the  Consolidated  Gold  Fields  of  South  Africa, 
Ltd.,  has  put  into  the  hands  of  the  Secretary  of  Mines 
certain  proposals  for  consideration.  Finally',  I  would  empha- 
size again  the  importance  of  a  sufficient  native  labour  supply 
to  the  mines,  because  I  feel  that,  even  at  the  present  tinifi, 
in  spite  of  the  increased  cost  of  supplies  and  other  increased 
charges,  it  is  certain  that,  given  a  plentiful  supply  of  native 
labour,  very  few  of  the  mines  now  on  the  border  line  -would 
require  to  discontinue  operations.  Having  in  mind  the 
marked  success  which  has  accompanied  the  use  of  Dr. 
Lister's  pneumococcal  vaccine,  I  would  suggest  that  to 
facilitate  the  ultimate  employment  of  tropical  labour  is 
probably  the  most  direct  way  in  which  the  Goveiiinient 
could  eventually  assist  the  industry  to  an  important  degree 
apart  from  the  need  of  the  immediate  relief  to  which  I  have 
referred.  The  reduction  of  railway  rates  to  natives  coming 
to  the  mines,  and  more  particularly  the  fixing  of  a  reasonable 
maximum  rate  for  any  native  from  whatever  distance,  would 
,probably  also  encourage  recruits  for  the  industry. — Yours 
sincerely, 

(Sgd.)  E.  A.  WALLERS, 

President. 


S.-W.  TRANSVAAL  DIAMONDS:  DECEMBER  RETURNS. 


The  December  returns  from  the  diggings  of  the  South- 
western Transvaal  show  a  total  of  4,570|  carats,  value 
Jk27,871  Lis.,  as  compared  with  5,689  carats,  value  ±34,892 
5s.  in  November.  The  total  output  for  the  year  was 
62,743|  carats,  value  £396,237  18s.  Gd.,  as  against  43,523^ 
carats,  value  £241,121  5s.  for  the  year  1916.  There  were 
36  producing  areas  last  rhonth,  and  the  chief  of  these  were 
as  follows  :  — 

Carats.  Value. 

Leeuwfontein    "      700i  £4,249     0  0 

Kameelkuil      747  4,198  10  (> 

Syfergat            631  4,004     5  0 

Itahe         537*  2,911     3  0 

London     380i  2,758     7  0 

]3lesbokfonlein        154i^-  1,190  15  0 

Klein   Itahe     270-}  1,716     0  0 

Bloemhof         259*  1,598     2  6 

Schweizer-Reneke          ...  148f  984     2  6 

Christiana        1281  795  15  0 

Doornbult        101 1  596     5  0 

Koksrust          731  539     q  q 

Dievedraai       67}  309     4  0 

Kareepan  137         38}  214  15  0 

Bloemheuvel 35}  239  17  6 


Carats. 


Value. 


33} 

213  2 

(') 

33} 

208  15 

0 

231 

172  0 

0 

36} 

149  0 

0 

20i 

142  0 

0 

17 

112  0 

0 

Mooifotitein      

Mimosa  

Goedehoop       

Panfontein       

Grootdoorns  

Kafferpan         

Specially  Mentioned  Finds. 

These  included  a  parcel  of  five  diamonds  aggregating  78A 
carats,  value  i;913,  at  Leeuwfontein;  one  of  18  carats,  value 
£290,  and  two  aggregating  22  carats,  value  £109,  at  Kameel- 
kuil; a  parcel  of  three,  aggregating  46  carats,  value  £777 
10s.,  at  Syfergat;  and  one  of  10^  carats,  value  £180,  at 
Italic. 


MINING   EXAMINATIONS, 

study  for  Corti6cate8  as  Mine  Captains,  Mine  Managers.  Sur- 
veyors, Mechanical  and  Electrical  Engineers,  and  Engine 
Drivers.  Private  Tuition  and  Correspondence  Leeeons,  where 
personal  tuition  is  impracticable.  Practical  MathemBti^s  and 
Electrotechnics.  B.  J.  MOYNIHAN,  Consulting  Engi.i&sr  Cuth- 
berfi  Buildings,  corner  of  ElofiE  and  Pritchard  Streets,  Jo'hanaes- 
burfe,  P  0.  Box  8061. 


.Jo}i;mncshiir<r,    l-'rli.  2,    1!)|M. 
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BRITISH     CO:,TROL     OF    THE     MLTAL     rWINING     INDUSTRY. 


Bill  to  Safeguard  Trade  in,  and  Prodvicton  of,  Spelter,  Lead,  Copper,  Aluminium  and  Tin. 


A    I'iu;ss    i;al)Ic^i'aiii    Iroiii    JjOIkIuii    rccciilly    staled: — "  Sir 
A.    Stanley   ( President   ol   the    Board   of   'J'lade),   in   moving 
the  second  i-eadinr;  of  the  Xon-feirous  Aletal  Industry  liill, 
in   the   House  of  Commons,   said:      '  Ever  since   the   Paris 
Economic  Conference  the  Government  has  l)een  in  consulta- 
tion with  the  Dominions  and  the  French  Covermiient  for 
the   purpose   of  giving   practical   effect   to   tiie   conference's 
resolutions,  imposing  upon  the  Allied  Governments  the  duty 
of  making  our  countries  independent  of  onr  enemies  in  regard 
to   essential   commodities.      We   have   succeeded,    owing   to 
the  war,  iu  freeing  ourselves  of  German's  stranglehold.     It 
it  necessary  to  prevent  Gernum  interests  ever  again  obtain- 
ing a  death  grasp   upon  vital  industries    whicli  the  control 
of  metals  before  the  war  gave  them,  particularly  as  regards 
spelter,  lead,  coi)j)ir,  aluminium,  and  tin.     Owing  ♦^^o  German 
dominance  we  suffered  great  embarrassment  at  the  outbreak 
of  the  war.     The  fJill  provided  that  it  is  unlawful  for  any 
company,   firm,   or  individual   to  cany   on   the   business  of 
extracting,  smelting,  dressing,  refining,  or  wholesale  trading 
in  metals  or  metallic  ores,  to  which  the  Act  applies,  except 
under  licence.     The  licence  will  be  rescinded  if  later  it  is 
proved  that  one-fifth  of  the  capital,  directly  or  indirectly, 
belongs   to   a   German   syndicate.      The   Board   of  Trade   is 
empowered  to  rcqu  re  certain  information   and  can  inspect 
the  books.     The  Bill  will  remain  in  operation  for  five  years 
after  the  war,  and 'is  not  drafted  in  the  interests  of  traders. 
It  is  designed  in  national  interests.'     ]Mr.  J.  I\I.  Henderson 
moved  the  rejection  of  the  Bill.      It  was  untrue,   he  con- 
tended, to  sa^'  the  Germans  controlled  the  principal  metals. 
The     Allies     did.        The   Bill   was   due   to   intense   fear,   or 
jealousy,  or  something  worse,  and  amounted  to  an  economic 
boycott.     America  would  never  consent  to  it.     Tliere  was 
considerable   opposition    to   tlie   Bill,   members   objecting  to 
Government     control      of     industries.        The     debate     was 
adjourned."     Since  the  date  of  the  foregoing,  the  Bill  has 
passed  its  second  reading,  and  we  are  indebted  to  the  Cupc 
Ti)iics    for   the    following     illuminating     comment     on     tlie 
significance  of  the   measure.      The    paper  says: — "  Eecent 
cables  recorded  the  passage  through  the  British  Parliament 
of    the    Non-Ferrous    Metal    Industry    Bill,    a    measure    the 
importance  and  significance  of  which  it  would  be  difficidt  to 
over-rate.     It  proposes  to  make  a  fresh  and  vigorous  attempt 
to   secure   that   control   of   the    world's   markets   in    spelter, 
lead,  copper,  aluminium,  and  tin    which  has  hitherto  been 
held  by  a  German  syndicate.     As  introduced  by  Sir  Albert 
Stanley,   of  the  Board  of  Trade,   the  Bill  fulfils  the  inten- 
tions of  the  Paris  p]conomic  Conference  in   this  particular 
matter,   and  especially   the  resolve   to  render  the  countries 
of  the  Allies  independent  of  the  enemy  in  res[)ect  of  these 
vital  i)ro(lucts  and  commodities.     Obviously,  if  il  was  unfair 
that  Germany  shoidd  seize  and  ciipi)le  the  metallic  develop- 
ment of  a  friendly   Power  in  ^eace-time,   and   that  of  her 
Dominions   as   well,    it   is   monstrous   and    unthinkable    that 
the  nation  so  over-reached  should   permit  the  prolongation 
of  this  predatory  system  at  the  close  of  a  war  whicdi  has 
depended   largely   on    the   abundance   and    manipulation    nf 
these     metals,    and    was    instituted    solely    for    Germany's 
behoof.      If  Australia  was  embarrassed  vears  before  the  war 


began,  what  was  lli 


r    (MS 


in  wai-  t'me  of  the  parent-nation 


(()  \\hich  the  Allies  had  to  look  for  the  lion's  sliar>'  of  their 
nnuiitions?  Dr.  .Addison,  until  lat'-Iy  the  head  of  the  Muni- 
tions Ministry,  states  that  for  eighteen  months  we  wore 
endeavouring    might   ;Mid    main    to    free   omselvcs    from    the 


<•  .V     Wp» 


"RIVERSEA"   PAINT. 

Quite  diOerent  trom  all  other  paints,  supplied  in  atiy 
ordinary  colour  Elastic,  Waterprool,  iinpcrvious  to 
heat,  cold  and  atmospheric  conditions.  A  perlect  pre- 
servative lor  Iron,  Wood,  Stone,  &c.  Salt  water  has 
no  oflect,  is  a  positive  euro  (or  damp,  resists  the 
action  ot  strong  acids.  Can  be  submerged  under 
water,  and  in  use  withstands  very  high  temperatures 
ol  superheated  steam.  Sole  Minufactiirers — 

THE     CASSON     COMPOSITIONS     CO.,     LTD., 
Fulham,     London,     England. 


toils   of   this   monopoly   hatched   in   (jeriiianv,    and   until  a 
solution  had  been   found    the  prevalent  state  of  things  for 
Great    Jiritain    was   one    of   extreme    jeopardy   and    danger, 
lioth    by   seizing  and   enclosing  all   the   mines  in   German 
territory  and  Alsace-Lorraine,  and  in  acting  as  buyers  and 
selling  agents  in  every  other  country,  the  Metal!  Bank  and 
Metallurgische  Gesellschaft,  which  was  the  ring-name  of  this 
mischievous  group  of  Teuton  conspiracies,  had  established 
powerful   interests   in  metal   undertakings  far  outside  Ger- 
many and  Austria,  that  is  to  say,  in  the  United  States,  in 
the  J3rit'sh  overseas  Dominions,  and  most  of  all  within  the 
very   confines   of  the    United   Kingdom   itself.     Those   whb 
lune   followed   the   researches   of   Mr.    Ian   Colvin   into   the 
wiles    and     ways    of    German   commercial  settlers,   either 
individually   or   in   combination,   during    five    centuries    of 
British  trade,  can  easily  credit  the  extent  and  intensity  of 
these  modern  operations  designed  to  strangle  British  indus- 
try in  peace-time  and  paralyse  defence  production  in  time 
of  war.     In  this  way  Frankfort  became  a  convenient  centre 
for  a  vast  ganglion  of  Germanic  interests  which  became  \;ear 
by  year  more  difticu^  to  cope  with,  and  Sir  Albert  Stanley 
has  not  had  much  ado  in  showing  how  acute  and  baffling 
were  the  difficulties  of  grappling  with  this  organisation  in 
detail,  thanks  to  the  long  start  we  had  allowed  it,  and  the 
inordinate  profits  it  secured  in  a  monetary  sense  and  from 
the  strategic  standpoint  as  well.      By  organising  what  was 
known  as  the  Lead  Convention,  for  instance,  this  German 
conspiracy  had  organised  a  complete  hold  upon  tlie  lead  trade 
of  the  world,  by  appropriating  all  supplies  and  smelteries, 
and   leaving   no  opportunity   whatever   for  the   rest   of  the 
world.     Fortunately,  the  extimple  of  Australia  and  the  ardent 
advocacy  of  Mr.  W.  'SI.  Hughes  a  year  and  a  half  ago,  led 
the  Imperial  Government  to  set  up\t  committee  of  experts 
and   to   invite    thereon   representatives  of   .\ustralia.    South 
Africa  and  Canada ;  and  though  the  stage  has  not  vet  arrived 
for  publishing  its  deliberations,  it  is  clear  that  the  accumu- 
lated  knowledge   and   judgment   of  this    body   have   helped 
inestimably  to  unravel  a  complex  and  d^fticult  situation.    Its 
main  conclusion   was  the  obvious    one     that     no    counter- 
measure  could   serve   any   purpose  whatever  unless  it  were 
based  upon  the  complete  elimination  of  CJer?nan  interest  and 
uifluence,  direct  or  indirect,  from  any  metal  concern  trading 
in    the     United     Kingdom;    and  tliere  is  everv  i-ea.;on  for 
believing,    after   the    Paris   Conference   already*  alluded    to. 
that  France  will  in  this  matter  adopt  the  exainple  of  Great 
Britain   and    her  Dominions.        Another   vital   thing   to   be 
realised  is  that  there  can  be  no  delay  until  after  tiie  war 
if  the  mischief  is  to  be  scotched  as  it  deserves,  and  in  all 
these     steps     of    a     logical    argument,   the   London   Metal 
Exchange   endorses   the    Board   of  Trade   view,   so  that   in 
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spite  of  individual  disagreement  here  and  there,  and  even 
among  the  partners  inside  so-called  British  firms,  the  enor- 
mous majority  of  the  leaders  of  a  vital  national  industry  are 
convinced  that  the  step  is  necessary  and  uninjurious.  The 
provisions  of  the  Bill  are  few  and  simple.  It  limits  for  five 
years  (and  the  lessons  of  practical  experience  will  soon 
secure  its  renewal)  all  dealings  in  certain  metalr.  and  ores 
to  fixed  licensees  who  renew  their  permits  annually ;  and  it 
empowers  the  Board  of  Trade  to  scrutinise  the  books  and 
transactions  of  any  concern  within  such  limitation.  Penalties 
for  contravention  are  imposed,  together  with  all  necessary 
rules  and  methods,  and  the  list  of  metals  thus  affected  is 
sharply  defined.  A.  comprehensive  schedule  is  provided  in 
order  to  fix  the  conditions  and  terms  of  exclusion,  and  here 
Sir  Albert's  interpretation  of  the  Government's  intention  is 
all -to  the  point,  much  more  so  than  the  imaginary  terrors 
conjured  up  by  those  who  have  undertaken  the  role  of  enemy 
to  the  Bill.  It  is  not  intended,  for  instance,  to  stigmatise 
naturalised  British  subjects  of  enemy  birth.  A  further 
assurance  that  '  a  few  nominally-held  shares  which  gave  no 
control  or  influence  whatever,  would  probably  not  be  held 
to  debar  an  undertaking,"  seems  to  provide  just  that  loo))- 
hole  which  even  coalition  governments  cling  to  so  jjassion- 
ately  as  part  of  the  compromises  and  conveniences  of  legis- 
lation even  in  a  field  of  danger  like  this.  For,  as  Sii-  Albert 
Stanley  showed,  the  motive  at  work  is  not  the  enhancement 
of  national  trade,  but  the  protection  of  national  interests 
against  the  insidious  methods  of  an  unscrupulous  enemj', 
and  nothing  less  can  guarantee  Great  Britain's  economic 
freedom  after  the  war.  Against  this  clear  contention  nothing 
that  was  urged  by  after-speakers  in  the  House  of  Cominons 
debate  could  stand  a  moment.  One  of  the  Aberdeenshire 
meixibers  showed  that  peculiar  chivalry  which  never  seems 
to  animate  some  loyal  Britons  imtil  they  are  championing 
an  enemy  which  knows  not  what  chivah'y  and  humanity 
mean,  and  a  well-known  London  member  who  habitually 
opposes  everything  constructive  raised  once  more  the 
favourite   bogey  of    '  favouritism.'       But  these  and   similar 
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points,  especially  those  put  forward  on  behalf  of  an  Anglo- 
German  firm  which  even  its  friends  did  not  venture  to  cite 
by  name,  were  of  no  avail  when  compared  with  the  safe- 
guards and  trade-trenches  the  Bill  affords.  And  indeed  the 
substantial  majority  which  the  measure  obtained  for  its 
second  reading  is  a  sound  auguiy  for  the  assertion  of  a 
salutary  pati'iotic  principle,  and  in  all  probability  for  its 
extension  to  other  iin])ortaiit  fields  of  British  energy." 
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DECLARATION  OF  DIVIDEND  No.  19. 


A  DIVIDEND  has  been  declared  by  the  Board  for  the  period 
ended  31st  December,   1917. 

The  Dividend  is  at  the  rate  of  Five  per  cent.  (5  per  cent.) 
(One  Shilling  per  £1  Share)  on  924,364  Shares,  numbered  from  1 
to  924,364,  both  inclusive ;  and  at  the  rate  of  two  and  one-half  per 
cent.  (2^  per  cent.)  (Sixpence  per  Share)  on  323,238  Shares,  num- 
bered from  924,365  to  1,247,662,  both  inclusive. 

The  above-mentioned  323,238  Shares,  which  have  been  issued 
in  connection  with  the  absorption  of  the  Main  Reef  West,  Ltd., 
carry^  in  terms  of  the  agreement  with  that  Company,  the  right 
only  to  one-half  of  any  Dividend  declared  by  this  Company  for  the 
six  months  ended  31st  December,   1917. 

The  Dividend  will  be  payable  to  Shareholders  registered  in  the 

Books    of   the    Company    at     the  close     of    business     on    the    15th 

February,  1918,  and  to  holders  of  Coupon  No.  16  attached  to  Share 
Warrants. 

The  Transfer  Books  will  be  closed  from  the  16th  February, 
1918,   to  the   22nd  February,    1918,   both  days   inclusive. 

If  possible  the  Dividend  will  be  paid  on  or  after  the  22nd 
March,  1918,  but  owing  to  thej.irregularity  in  the  mail  service  it 
is  impossible  to  state  the  actual  date  of  payment.  The  Warrants, 
however,  will  be  despatched  to  Shareholders  as  soon  as  possible 
after  receipt  of  the  f.nal  Transfer  Returns  from  the  London  Office. 
Those  despatched  from  the  London  Office  to  persons  resident  in 
the  United  Kingdom  will  be  subject  to  a  deduction  of  English  In- 
come Tax,  and  those  despatched  to  persons  resident  in  France  will 
be  subject  to  a  deduction  on  account  of  French  Transfer  Duty  and 
Income    Tax. 

Coupon  No.  16,  attached  to  Shaic  Warrants,  will  be  payable 
on  oi'  a.fter  the  23rd  March,  1918.  at  the  London  Office  of  the 
Tompany,  and  at  the  Credit  Mobilier  Francais,  30  and  32,  Ru? 
Taitbout,  Paris.  Coupons  must  be  deposited  Four  Clear  Days 
before   being   paid. 

Coupons  paid  by  the  London  Office,  unless  accompanied  by 
Inland  Reveinie  Declarations,  will  be  subject  to  a  deduction  of 
En.n'ii.sh  Income  Tax.  Coupons  paid  by  the  London  Office  to  or  (  n 
ticcount  of  persons  resident  in  France,  and  those  paid  b\i  the  Credit 
Mobolier  Francais,  will  be  subject  to  a  deduction  on'  account  of 
French   Transfer   Duty   and   Income  Tax. 

By  Order  of  the  Board, 

RAND   MINES,    LIMITED,    Secretaries. 

S.    C.    STEIL,   Secretary. 
Head    Office :    The    Corner    House, 
Johannesburg,  28th  January,  1918. 
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PROGRESS    REPORTS    FROM    BARNATO     MINES. 


Increased  Working  Costs— State  Mines'  Increased  Ore  Reserves— Position  at  "Knights"- 
Randfontein  Development— Extension  of  Reduction  Plants— Older  Mines  Suffer. 


The  reports  of  the  subsidiaries  of  the  Johannesburg  Con- 
soHdated  Investment  Company,  Jitd.,  for  the  quarter  ended 
December  31  show  the  folhnvinjr,'  features. — 

At  the  State  Mines  tlie  shortage  of  native  labo4.n'  became 
acute  in  October,  and  although  there  was  a  shght  improve- 
ment in  November  and  December,  tiie  quantity  of  ore  milled 
showed  a  further  decrease  of  10,(500  tons  as  conipared  with 
the  previous  quarter.  Working  costs  were  reduced  by  six- 
pence per  ton,  and  the  grade  was  also  slightly  lower.  The 
gross  profit  was  £5,978  below  that  for  the  tiiird  quarter.  The 
develoi)ment  footage  samph-d  totalled  6,280  feet,  and  gave 
the  following  results:  Payable,  4,480  feet,  having  an  average 
value  of  127  dwts.  over  50  inches  of  reef;  reef  partly 
exposed,  110  feet,  having  an  average  value  of  24  dwts.  over 
5()  inches;  unpayable,  1,690  feet,  haviiig  an  average  value 
of  3"5  dwts.  over  26  inches.  The  payable  ore  reserves  are 
now  being  re-calculated  for  the  year,  but  it  is  estimated  that 
the  payable  reserves  were  increased  by  over  800,000  tons 
during  the  quarter.  Plans  and  estimates  are  being  prepared 
with  a  view  to  a  further  enlargement  of  the  reduction  plant. 
The  scheme  contemplated  provides  for  five  additional  tube 
mills,  together  with  the  necessary  extension  to  the  cyanide 
plant.  It  is  anticipated  that  this  addition  will  bring  the 
ci'ushing  capacity  of  the  whole  plant  up  to  the  neighbourhood 
of  135,000  tons  per  month. 

At  the  Randfontein  Central  the  quantity  of  ore  milled 
showed  an  improvement  to  the  extent  of  8,610  tons  as  com- 
pared with  the  previous  quarter,  and  working  costs  were 
reduced  by  about  fivepence  per  ton.  Unfortunately,  the 
grade  showed  a  further  decline,  the  recovery  value  of  the 
ore  milled  being  about  tenpence  per  ton  lower,  and  the  gross 
profit  was  reduced  by  £10,462.  The  shaft  sinking  accom- 
plished (showing  footage  sunk  and  depth  at  December  31) 
was  as  follows:  No.  2  sub  incline,  80  ft.,  1,643  ft.;  No.  3 
sub  incline,  68  ft.,  1,712  ft. ;  No.  4  sub  incline,  85  ft.,  1,519 
ft.;  No.  5  sub  incline,  84  ft.,  1,375  ft.;  No.  6  main  shaft, 
110  ft.,  3,277  ft.;  No.  7  main  shaft,  54  ft.,  2,945  ft.;  No. 
9  main  shaft,  76  ft.,  1,427  ft.;  north  vertical  shaft,  139  ft., 
212  ft.;  south  vertical  shaft,  211  ft.,  297  ft.  The  develop- 
ment footage  sampled  totalled  18,985  ft.,  and  gave  the 
following  results:  Payable,  14,695  ft.,  having  an  average 
value  of  21'6  dwts.  over  19  inches  of  reef;  unpayable,  4,290 
ft.,  having  an  average  value  of  82  dwts.  over  21  inches. 

At  the  Van  Ryn  Deep  there  was  an  increase  of  4,850 
tons  in  the  quantity  of  ore  milled,  and  as  working  costs  and 
grade  were  practically  vmchanged  as  compared  with  tlie 
previous  quarter,  the  gross  i)rofit  showed  an  imprcjvement  to 
the  extent  of  £6,503.  The  development  footage  sampled 
totalled  1,331  ft.,  and  gave  the  following  results:  Payable, 
1,262  ft.,  having  an  average  value  of  34"4  dwts.  over  20 
inches  of  reef;  unpayable,  69  ft.,  having  an  average  value 
of  8'1  dwts.  over  13  inches.  Plans  and  estimates  have 
been  prepared  for  the  addition  to  the  reduction  plant  of  10 
stamps  and  1  tube  mill,  together  with  the  necessary  cyanide 
plant,  and  the  construction  worlv  will  be  ])ut  in  hand  at  an 
early  date. 

At  the  Consolidated  Langlaagte,  the  opi'ralions  for  the 
quarter  were  considerably  handicapped  owing  to  the  con- 
tinued shortage  of  native  labour.  The  tonnage  milled 
showed  a  decrease  of  15,150  tons  as  compared  with  the 
previous  quarter,  and  working  costs  were  about  Is.  lOd. 
per  ton  higher.  The  recovery  value  of  the  ore  crushed 
showed  an  improvement  of  over  tenpence  per  ton,  but  the 
gross  profit  was  £11,540  below  that  for  the  previous  thre-^ 
months.  The  east  incline  shaft  was  sunk  65  ft.  to  a  total 
depth  of  4,286  ft.,  and  the  west  incline  shaft  was  svmk  15 
ft.  to  a  total  depth  of  3,710  ft.  The  develo])ment  footage 
sampled  totalled  3,632  ft.,  and  gave  the  following  results: 
Payable,  1,425  ft.,  having  an  average  value  of  22-4  dwts. 
over  15  inches  of  reef;  unpayable,  2,207  ft.,  having  an 
average  value  of  6"5  dwts.  over  14  inches. 


At^the  Langlaagte  Estate  a  severe  shortage  of  native 
labour  was  f<dt  on  this  mine,  and  the  quantity  of  ore  milled 
was  1,H20  tons  lens  than  that  for  the  previous  quarter. 
\\'orking  costs  were  reduced  by  elevenpence  per  ton,  but 
as  the  grade  was  lower  by  a  shilling  per  ton,  the  gross  profit 
showed  a  decrease  of  £945.  The  Hubbard  incline  shaft  was 
sunk  173  ft.  to  a  total  depth  of  2,979  ft.  The  development 
footage  sampled  totilied  2,311  ft.,  and  gave  the  following 
results:  Payable,  1,478  ft.,  having  an  average  value  of  21'3 
dwts.  over  22  inches  of  reef;  unpayable,  866  ft.,  having  an 
average  value  of  5-3  dwts.  over  20  inches. 

In  regard  to  the  "  Knights  "  mine  the  directors  statt- : 
"  It  will  be  seen  frrim  tlu-  figures  given  that  there 
has  been  a  serious  fall  in  the  jj^rofits  derived  from  the  work- 
ing of  the  mine.  The  decrease  in  profits  has  been  con- 
tinuous throughout  the  year,  and  the  principal  reason  for 
that  is  the  serious  shortage  in  the  native  labour  supply. 
There  are  other  factors,  however,  which  have  l)een  to  some 
extent  responsible  for  the  decrease.  Chief  amongst  these 
are  the  increased  cost  of  imported  stores,  and  the  fact  that 
the  reef  in  the  outcrop  section  is  becoming  exliausted,  and 
the  mill  is  now  dependent  upon  the  soutli  section  for  the 
bulk  of  the  ore  mined.  Here  the  rock  is  much  harder  to 
break  than  was  the  case  in  the  upper  levels,  and  this  has 
considerably  reduced  the  fathomage  broken  per  shift  both 
as  regards  machine  and  hammer  stopes,  thus  accentuating 
the  shortage  of  native  labour.  Under  normal  circumstances 
the  reduction  plant  is  capable  of  dealing  with  45,000  tons 
per  month,  and  if  this  tonnage  could  have  been  obtained 
from  the  mine  the  profit  for  the  quarter  would  have  shown 
a  very  considerable  increase  over  that  actually  obtained  As 
compared  with  the  previous  quarter,  the  tonnage  milled 
showed  a  decrease  of  12,535  tons,  and  working  costs  were 
increased  by  Is.  3d.  per  ton.  There  was  an  increase  in  the 
grade  of  ninepence  })er  ton,  but  notwithstanding  this  the 
gross  profit  was  £6.776  loss  than  that  for  the  preceding  three 
months.  The  southern  incline  shaft  was  sunk  141  feet  to  a 
total  distance  of  2,794  ft.  The  development  footage  sampled 
totalled  1,560  ft.,  and  gave  the  following  result.s:  Payable, 
770  ft.,  having  an  average  value  of  10'4  dwts.  over  41  inches 
of  reef;  unpayable.  790  ft.,  having  an  average  value  of  4'5 
dwts.  over  40  inches." 

At  the  New  Unified  there  v.as  a  decrease  of  090  tons 
in  the  quantity  of  ore  crushed.  Working  costs  were  slightly 
higher,  and  as  the  grade  showed  .'.  drop  of  about  sixpence 
per  ton,  the  gross  profit  was  £1,726  below  that  for  the  pre- 
vious quarter.  The  development  footage  sampled  totalled 
235  ft.,  and  gave  the  lollowijig  results:  Payable,  185  ft., 
having  an  average  value  of  24  4  dwts.  over  20 "inches  of  reef; 
unpayable,  50  ft.,  having  an  aver.ice  v;ilii.^  r.f  104  (\\vi< 
over  13  inches. 

At  the  New  Prinuose  an  improved  method  of  under- 
ground  sorting  has  been  introduced,  with  the  result  that  the 
grade  of  the  ore  mille<l  v.ci.s  increased  by  2s.  3<1.  per  ton. 
Although  the  tonnage  crushed  wjs  roduci?d  by  6,100  tons, 
and  costs  were  increased  by  Jls.  9d.  per  ton.  the  gross  profit 
showed  an  improvement  as  compared  with  the  previous 
(punter  of  £859.  The  development  footage  sampled  totalled 
228  ft.,  and  gave  the  following  results:  Payable,  96  ft., 
having  an  average  value  of  7-2  dwts.  over  37  inches  of  reef; 
unjiayable,    132   ft.,    having  an   avenirre   value   of  36  dwts. 


WANTED. 

Good  Coal  Proposition  in  the  Ermelo  or 
Witbank  Districts.  Freehold  preferred.  State 
full  particulars  to  P.O.  Box  5502,  Johannesburg. 
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over  34  inches.  The  New  Primrose  Company  has  purchased 
the  underground  workings  of  the  May  ConsoHdated  Com- 
l)any,  and"  it  is  anticipated  that  several  thousand  tons  of 
])ayable  ore  will  be  obtained  therefrom  at  a  reasonable  cosb 
of  working. 

At  the  Glencairn  there  was  some  difficulty  in  maintaining 
a  payable  grade  during  the  month  of  December,  and  as  a 
result  the  gross  profit  for  the  quarter  was  reduced  by  £1,182. 
Of  the  total  ore  mined,  54,307  tons  were  obtained  from 
reclamation  and  other  sources,  and  the  ascertained  ore 
reserves  were  depleted  by  14,640  tons.  The  payable  ore 
reserves  are  nearly  exhausted,  and  it  will  probably  be  neces- 
sary to  stop  mining  operations  at  an  early  date.  There  is, 
however,  a  large  accumulation  of  old  slime  still  to  be 
treated,  and  when  the  mine  is  closed  down  the  policy  of  the 


company  will  be  to  continue  the  treatment  of  the  accumu- 
lated slime  on  a  larger  scale,  and  to  dispose  of  the  rest  of 
the  macliinery  and  plant  to  the  best  advantage. 

At  the  Ginsberg  the  heavy  rains  which  were  experienced 
resulted  in  the  flooding  of  part  of  the  underground  woi'king!!, 
and  this  affected  both  the  tonnage  mined  and  the  working 
costs.  As  compared  with  the  previous  quarter  the  tonnage 
milled  showed  a  decrease  of  1,910  tons,  and  costs  were  over 
a  shilling  per  ton  higher.  There  was  an  improvement  in 
the  grade  of  sixpence  per  ton,  but  the  gross  profit  was 
reduced  by  £1,459.  The  development  footage  sampled 
totalled  27  ft.,  and  gave  the  following  results  :  Payable,  22*5 
ft.,  having  an  average  value  of  6"4  dwts.  over  58  inches  of 
reef;  unpayable,  4-5  ft.,  having  an  average  value  of  I'O  dwt. 
OTer  32  inches. 


PERSONAL. 


His  many  friends  will  be  glad  to  know  that  IMr.  H.  Akers 
Hankey  has  recovered  after  his  recent  severe  operation. 

*  #  *  * 

Mr.  George  Denny  has  returned  to  Durban  from  Australia, 
and  will   probably   re-visit   the   Rand   before   he   leaves   for 

England. 

*  *  *  * 

Mr.  E.  A.  WaUers,  President  of  the  Charal)er  of  Mines, 
and  Mr.  E.  L.  R.  Kelsey,  Johit  Secretary  of  the  C'liamber, 
are  on  a  visit  to  Capetown. 

*  *  *  *- 

Professor  Yates'  special  session  for  Managers'  and  Over- 
seers' Certificates  opens  to-day  (Saturday).  We  understand 
that  the  number  of  applications  already  to  hand  promises 

record  classes. 

*  *  #  * 

Mr.  E.  R.  Schoch,  General  Manager  of  the  Rooiberg  Mines, 
has  been  appointed  Superintending  Engineer  to  the  Anglo- 
French  Exploration  Co.,  Ltd.,  with  headquarters  in  Johan- 
nesburg. Mr.  Schoch  has  had  a  wide  experience  of  mine 
management  in  Austraha,  the  \A"est  Coast,  and  on  the  East 
Rand.  He  has  been  in  charge  of  Rooiberg  for  the  past  seven 
years,  and  in  his  new  position  will  still  be  responsible  for 
the  technical  direction  of  the  property. 


ANSWERS     TO     CORRESPONDENTS 


"  A.  A.  H." — Yes,  both  should  prove  good  foi'  a  "  lock-up." 

"  X.  Y.  Z." — Better  leave  them  alone. 

"  B.  S.  B."  (Sea  Point). — They  are  nob  dear  at  present 
price.  (2)  See  the  report  of  the  speech  at  tlie  meet- 
ing, printed  in  this  issue. 

"  C.  P.  ().  R."  (Pretoria).— (1)  Very  sliort.  (2)  No.  (3) 
About  fiv(^  vcai's.      (4)  No. 


Tell  Advertisers  you  saw  it  in  the  Souih  African  Mining 
Journal, 


Rezende  Mine  Flooded. 

In  connection  with  the  recent  breakdown  of  the  power 
plant,  and  the  flooding  of  the  eleventh  level  of  the  Rezende 
Mines,  Renter  is  officially  informed  that  two  landslides  on  • 
the  Odzani  River  flume  line  occurred,  resulting  in  the  stop- 
page of  all  power  supply.  The  power  available  from  Umtali 
waterfalls  station  was  insufficient  to  cope  with  the  ordinary 
volume  of  water  made  in  the  underground  workings.  This 
resulted  in  the  flooding  of  No.  11  level,  in  addition  to  the 
suspension  of  milling  operations.  The  mine  now  reports  that 
half  the  Odzani  power  plant  is  restarted,  and  it  is  expected 
in  a  few  days  that  the  balance  of  the  power  will  be  available, 
when  milling  and  other  operations  will  be  resumed.  In 
order  to  deal  with  the  flooded  portion  of  the  mine,  additional 
pumping  plant  is  being  erected,  and  will  be  ready  for 
running  at  an  early  date.  In  the  meantime,  as  the  result 
of  the  stoppage  of  milling  operations,  the  output  for  the 
current  month  will  be  affected. 


THE  NEW  TRANSVAAL  CHEMICAL  COMPANY,  LTD., 

DELMORE.    TRANSVAAL. 

MANUFACTURERS  OF  :- 

CHLORIDE   OF   LIME    (Bleaching   Powder). 

BISULPHITE    OF   SODA   IN   SOLUTION. 

SULPHUROUS   ACID    IN   SOLUTION   (SO,). 

SULPHATE    OF   ALUMINA   (for   purification   of   water,   etc.) 

SULPHURIC   ACID   AND   HYDROCHLORIC   ACID. 

STEARINE    PITCH. 

The  Company  also  undertakes  the  manufacture  of  the  following  chemicals  on  contract,  or  against   orders   in   sufficient 
quantities  :- 


Sulphate  of  Soda— Calcined  or  in  Crystals  (Glauber 

Salts). 
Silicate  of  Soda  in  Lumps  or  Solution  in  barrels. 
Animal  Charcoal  (Crushed). 


Mono  Sulphide  of  Soda  in  solution  (for  Tanneries). 

Poly  Sulphide  of  Soda  (Penta  Sulphide),  in  strong 
solution  for  Sheep  Dip,  etc. 


THE  NEW  TRANSVAAL  CHEMICAL  COMPANY,  Ltd.,  are  buyers  of  "ZINC  SCRAP." 

Quotations  on  application  to  THE  NEW  TRANSVAAL  CHEMICAL  COMPANY,  LTD.,  P.O.  DELMORE,  Transvaal- 
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A    YEAR'S     PATENT,    TRADE     MARK,    AND     COMPANY     ACTIVITY. 


I'ko.m    till'   iiiiiiiiiil    repoit    ot    till!    J)rj)aitiiu-iil    ot    .Jiistict;    tor 
lUU),  issued  tliis  uecU,  we  leani  that  tlio  Coiiimissiouer  and 
Registrar    rejxjrts    thai    tlie    revenue    received    by    liis   ottice 
under   these   heads   during    lUU)   in    tlie   different    Provinees 
amounted:    in    the   Transvaal   to   ill.^lHH,   as  eoniparej^with 
tl,(U)()    in    the    previous    year,    in    the    Cape    to    i:8,."»77,    as 
eonipared    with    £2,761,    in    tlie    Free    State    to    £1,1')'),    as 
compared  with    i;B07,  and  in  Natal  to  £2,2-11,  as  eomi)ared 
with    £1,()9;5.        The    total    lor   the    Union    was   £11,01:},    as 
compared  with    £10,048.     Of  tliis  total  patents  contril)uted 
£8,09(5,   trade   inaiks    £2,3:)H,   eompmies   £l,2ti0.   and   busi- 
nesses  £188.      The    leatmes   again    were    the   small   amount 
contributed   by   Ca{)e   companies   to  the   otlice   as  compared 
with    Transvaal   companies,    £f)')   as   compared    with   £1,1.')0, 
and  as  to  businesses,  tliis  head  in   Natal  contributed   £187, 
and  in  the  Transvaal  only  £1  ir)s.     The  reason  in  each  case 
was  varying  legislation.     The  Connuissioner  poiids  out  that 
his  revenue   figures  do  not   include  share  capital  duty   paid 
elsewhere.     There  was  a  decrease  in  Transvaal  parent  fees,' 
due  to  a  falling  off  in  renewals,  for  the  first  time  since  1002. 
The   reason   was   to   be    found   partly   in   final   renewal   fees, 
seldom  paid,   falling  due   in    1010,  and  to  the   non-payment 
of  renewal  fees  on  enemy  jiatents.     The  financial  results  on 
the   whole   \\ei-e   gratifying.      The   deitai-tniental   exi)enditure 
for  the  Ti-ansvaal  and  Cape  was  £3,768.     As  regards  Patents 
during  1016,  320  applications  were  received  in  tlie  Transvaal 
and    187  granted;  the  compaiative  figures  for  1015  were  310 
and    105   respectively.         In    tlu-    Ca])e    151    applications,   of 
which    132   were   granted,   showed    ati    increase  on   the   1015 
figures,   which    wei^'  127  and  05  respectively.     In  Natal  81 
aijplications,   of  which   54  granted,   practically  e(]ualised  the 
1015  figures,  vi/..,  78  and  54  lespcf-tixely.     In  the  Free  Stale 
the   figures  weie   42  and  27,   as  compared   with  38  and  36. 
Of  the  320  Transvaal  applications  204  originated  from  South 
.\frica,    88    from    Britisli    Dominions   outside    South    Africa, 
and  28  from  foreign  countries.     Of  tiic  151  Cape  applications 
61  originated  from  South  .\frica,  61  fiom  Tiritish  Dominions 
outside,   and   20   fi'om    foreign   countiies.      Of   tlie   81    Natal 
applications   26   were    from    South    Africa,    42    from    British 
Donn'nions   outside,   and   13   from   foreign   countries;  and  of 
the  42  Free   State  a[)plications   10  wei'e   fi'om   South   Africa, 
22    from    Jiritish    Dominions    outside    and    10    from    foreign' 
<'Ountries.     The  Commissioner  in  his  comments  says  that  in 
the  Transxaal  thei'e  was  a  slight  decrease  in  the  nutnber  of 
local   inventors,   but  still   the  number  was  sufficiently  large 
to  show  that  there  really  had  been  no  lack  of  mental  activity 
on   the   i)art   of  the   inventive  minds  in   that   Province.      ()f 
foreign  countries  the  United   States  contributed  the  largest 
nund)er    to    the    Transvaal    applications,    \'vi..    21.      .\t    tlu' 
other  end  of  the  scale  were  China,  Mexico  and   Italy,  with 
one  application  each.      Six  women   I'ecorded  applications  as 
sole   inventors,  and   three  as  co-applicants.     The  inventions 
principally  sought  to  be  patented  in  the  Transvaal  related 
to  electric  telegraphs,  hydraulic  machinei'y,  lifting  machin- 
•  •ry,  metals  and  alloys  and  stone  working.     During  the  year 
38  patents,  were  assigned.     .\s  regards  Trade  Marks  in  the 
Transvaal,  182  were  applied  for  and  196  registered  (including 
som(>  over  from   the   previous  year),   as  compai'ed   with   237 
and   132.  the  figures  for  1015.     In  the  Cape  there  were  138 
applications   and    126    registrations,    as   compared    with    165 
and   134  respectively.      In  Natal  there  were  00  applications 
and  110  registrations,  as  compared  with  113  and  06  respec- 
tively.    In  the  Free  States  there  were  57  applications  and 
57  registrations,  as  compared  with  52  and  46  respectively. 


SMALL    TIN    PROPOSITION. 

PARTNER  WANTED-HALF  INTEREST. 

Farm  Applngendam,  8  miles  from  Zaalplats. 
Capital  required,  say  £500.  Maximum  risk, 
£150.    Practical  man  preferred.  Good  prospects. 

.-\pply.  BROWN. 

"  Minmg  Journal,"  P.O.  Box  418,  Johannesburg. 


Of  the  182  Transvaal  applications  85  oiiginated  froiii  South 
.\frica,   67    from    British    Dominions   outside,   and   3(J   from 
loreign   countries.      Of   the    138   Cape   applications   53   were 
from  South  Africa,  50  from  British  Dominions  outside,  and 
36  from  foreign  coujrtries.     The  Registrar  in  bis  comments 
points  out  that  the  largest  number  from  any  foreign  country 
for  registration   in   the   Transvaal   was  22  from   the   Uniled 
States,   and  the   smallest,  one  from   Norway.     The  largest 
nund)er  in  the  Cape  was  30  from   the   United   States.     Of 
the  two  smaller  Provinces,  the  Free  State  did  not  contribute 
a  single  application  of  its  own.  while  Natal  contributed  19. 
The  most  popular  classes  for  which  registration  was  sought 
were     medicines,     articles     of     clothing,     fo(xl     substances, 
tobacco,    oils,    soaps    and    perfumery.       As    to    Businesses 
the    Transvaal    and    Natal    are    the    only    Provinces    which 
have      laws      regulating     the     registration     of     businesses. 
In    the    Transvaal    the    number    of    fomis    registered    with 
regard    to    businesses    was    8,319,    of    which    2,155    repre- 
sented    changes.       Also    6,251     businesses     were     marked 
off    as    abandoned,     and'   are    not    included    in    the    figure 
of  8,310.     The  total  of  registrations  for  1915  was  8,065,  the 
figure  for  1016  siiows  therefore  a  fairly  substantial  increase 
in  new  or  changed  businesses;  on  the  other  hand  there  was 
a  substantial  increase  in  the  number  of  abandonments.     In 
Natal  205  new  businesses  were  registered,  105  changed,  and 
1   abandoned.     As  to  Companies,   the  number  registered  in 
the  Transvaal  was  314  as  compared  with  208  in  1015.     The 
total  number  of  increases  of  capital  in  that  Province  was  28 
(the  same  figure  as  in  1015).     The  total  aggregate  of  such 
increases  of  capital,   £'871,832,  as  compared  with   t68<i.517. 
Fifty-two  comi)anies  with  an  aggregate  capital  of  £1.251.435 
were  placed  in  liquidation,  as  compared  with  74  companies 
with    an   aggregate   cai)ital   of   £3.601,241    m    1915.      Three 
comi)anies  changed   their  names,   as  compared   with   10  in 
1015.     In  the  Cape  76  companies  were  registered,  as  com- 
paied  with  57  in  1915,  also  9  increases  of  eapitiil,  as  com- 
pared  with    1,   the  aggregate   of  the   increases  representing 
£404,306,    as    compared    with    £10,000    in    1915.         Thirty 
companies  with  an  aggregate  capital  of  £392,350  were  placed 
in  licpiidation,  as  compared  with  32  companies  witli  a  capital 
of  £516.750  in  1015.     In  Natal  45  companies  were  registered, 
and     23     increases     of     cajiital.    with    a    total   representing 
£184,750.      The  corresponding  figures  for   1915  were  26.   7. 
and  £'64,865.     In  the  Free  State  26  comi>anies  were  regis- 
tered,   and   0   inereases   of   capital   amounting   to   £46,357. 
.Mso  2  companies  with  an  aggregate  capital  of  £19.500  were 
placed    in    liquidation,    and    2    companies    had    their   names 
changed.     In  the  previous  year  19  companies  were  registered, 
1  company  had  its  capital  increased  by  £50.000.  and  1  com- 
|)any    was    liquidated,    its    capital    being    .£5,000.         In    his 
comments  the   Registrar  pointing  to  the  great   increase   in 
the  number  of  new  registrations  in  the  Transvaal  says  that 
it    is  due   to   Indian   companies,    that    is   companies   whose 
mend)ers  are  all  Asiatics,  and  to  the  conversion  of  partner- 
ships into  private  limited  iM)mpanies.     The  nominal  capital 
of  companies  incorporated  under  the  Transvaal  Act  in  1916 
was    £1,844,207,    whilst    that    of    foreign    companies    falling 
under  Section  108  of  the  Act  was  £837,500.     It  was  pleasing 
to  note .  the  decrease   in   liquidations.     There  were  also  25 
defunct  companies  dissolved  in  terms  of  Section  196  of  the 
Transvaal  .\ct.     The  new  Union  Consolidating  _Act  No.  9  of 
1916,    on    Patents,    Designs.    Trade    Marks   and    Copyrights 
came  into  operation  on  the  1st  January.  1917. 


MINING    INSTITUTE. 

Government  Certificates  for  Mine  Managers  and  Overseers. 

Ill  response  to  a  general  dasire  among  Mine  Officials. 

PROFESSOR    YATES    has   decided    to  re-open  his 
Special  Classes  at  the  end  of  January. 

RECENT    RESULTS: 

OVFU.'>KF.KS  :  Tnu  lii-.illy  all  pass,;!  .luving  liur. 

.MAN-VCiKR.*! :  Of  tlu'  t>venty-one  Certitii-at«s  issutsi  l>y  the  (•ovemnient  in 
September,  the  Institute  seevire^l  $iixteen  auil  ."xlso  tlire«  oonllition^i  passes. 
Sevenil  hmulred  Cerlific.ites  obtained. 

Apply:  Professor  JOHN  YATES,  St.  James'  Mansions,  Eloff  St. 
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PATENTEE    A    BRITISHER 


•► 


5«^ 


RELIABLE 


OWNED   AND    CONTROLLED    BY    BRITISHERS 


OK 


*'«»^i 


^> 


PATENT 


ETY  LOCK  NUT 


Why  is 
VISLO 

like  the 


Because 


rBOVED  BY  CONSTANT 
REPEAT  ORDERS 


VISLOK 

NEVER 
COMES  OFF 

r 

CANNOT 
SLACK  BACK 


BRITISH 
BULL 
DOG 


REPEATED    ORDERS    CONTINUOUSLY    PLACED    BY    BRITISH    COLLIERIES 


Kibblesworth  Colliery 
Shildon  Lodge  Colliery 
Cannock  &  Rugeley  Colliery 
Cannock  &  Leacroft  Colliery 
Ffaldan  Collieries 
Headley  Collieries 
Ponthenry  Colliery 
Esli  Colliery 

South  Ayrshire  Collieries 
Cannock  Chase  Colliery 
Mayforth  Colliery 


Harperley  Collieries 

Horden  Collieries 

Wrexham  &  Acton  Collieries 

Denaby  &  Cadeby  Main  Collieries 

Ashington  Coal 

Easington  Coal 

Graigola  Merthyr 

Bodroyd  Coal 

Barton  Coal 

Powell  Duf fryn  Coal  Co. 

Stella  Coal 


Wallsend  &  Hebburn  Coal  Co. 

Weardale  Steel,  Coal  &  Coke  Co. 

Tredegar  Iron  &  Coal  Co. 

Silverdale  Co. 

Coppee  Bye-Product  Coke  Ovens 

Carlton  Iron 

Lilleshall 

Seaton  Burn  Coal 

Midland  Coal,  Coke  &  Iron  Co. 

Burradon  &  Coxlodge  Coal  Co. 


REPEATED  ORDERS  CONTINUOUSLY  PLACED  BY  COAL,  IRON  AND  STEEL  COMPANIES 


John  Bowes  &  Partners.  Ltd 
Merry  &  Cuninghame,  Ltd 
Pease  &  Partners,  Ltd 
James  Joicey  &  Co.,  Ltd 
Bolckow  Vaughan  &  Co.,  Ltd 
Darlington  Rolling  Mills  Co..  Ltd 
The  North  Eastern  Steel  Co. 
S.  Osborn  &  Co..  Ltd 


Pather  Iron  *t  Steel  Co. 

Spear  &  Jackson,  Ltd 

Taylor  Bros.  &.  Co..  Ltd 

John  Lysaght,  Ltd 

The  Consett  Iron  Co.,  Ltd 

Alfred  Hickman,  Ltd 

John  Wood  &  Sons  (Wisewood),  Ltd 

The  Monkbridge  Iron  &  Steel  Co.,  Ltd 


Messrs.  John  Summers  &  Sons,  Ltd 

The  Carlton  Iron  Co.,  Ltd 

The  Leeds  Forge  Co.,  Ltd 

Bell  Bros.,  Ltd 

The  Workington  Iron  &  Steel  Co; 

Ltd 
Victoria  Falls   &  Transvaal  Power 

Co.,  Ltd 


VISLOK 


VISLOK,      Ltd.. 


GUARANTEES 


C 


MANUFACTURER 
SECURITY 


USER 
SAFETY 


EMPLOYEE 
CONFIDENCE 


3.    ST.    BRIDES    HOUSE.    SALISBURY    SQUARE.    FLEET     STREET.    LONDON,    E.C 


JOHANNESBURG    AGENTS: 

HARVEY  &  RUSSELL,  Ltd., 

Box  2043. 


FREE    SAMPLE    FOR    TESTING    ON    APPLICATION    TO  ^ 

DURBAN    AGENT:  CAPE    TOWN    AGENTS: 

J.   MORTIMER   MOIR,  JOHN  HADDON  &  CO.  (Africa)  Ltd. 

Smith  Street.  80,  Bree   Street. 


^«#«<«  »»  HAWOTtS    ffDVERTlSl-NG  ffGEfiCY 


.)oli;iimcsl)iir'',    Fi:\).  '2,   \U]H. 
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THE    WEEK     IN    THE    SHAREMARKET. 


Steady  Fall  and  Partial  Recovery— Business   Restricted. 


'I'm;  tdliil  IjiisiiU'ss  I  r.iiis.icli'd  iit'tli.-  opciiiiif;  on  Saturday 
iiKiiniii^'  (onsisttd  nl  a  salT»  (A  South  Van  liyns  at  I'is.  Ai 
llic  call  only  ten  slo;kH  were  aj^aiii  dt-alt  in,  nearly  all  on 
a  lower  Ifvcl  oxcei)t  Van  Kyn  Deeps  and  (jedidds,  wliicli 
Were  unchanged,  and  Handlonteins,  wliicli  improved  over- 
ni«^lit.  'I'liere  was  also  anothor  small  rnn  on  Kni<,'lit  Centrals. 
'J'lie  l''iank  Smith  spnrl  died  out  aliiio.-;t  as  soon  as  it  st  irt.-d. 
On  .Monday  tlu'  market  continued  its  downward  mo\cment, 
with  perhaps  the  sole  exceptions  of  City  Deeps  and  (Jeduld 
I'roprietaiy.  After  tlie  eall  a  sale  of  New  Moddt-rfonteins 
went  throupih  at  £2'2  os.,  and  a  furthci'  la II  took  plaee  all 
along  the  line.  Tuesday's  call  l)rou<»ht  no  impi'ovement. 
The  same  stocks  were  firm  and  the  rest  again  lower.  There 
is  still  a  fair  demand  for  Randfoid>'ins.  A  swop-over  sale 
from  Springs  to  \'an  Hyn  Deeps  took  |)laee,  with  a  margin 
ol  threepence  in  favour  of  the  first-named.  In  the  after- 
nor)!!  (iovernment  Areas  and  Springs  hardened.  On  Wed- 
nesday morjiing  theie  was  a  pause  in  the  retrogi  ide  move- 
ment. Ciovernment  Areas  and  Springs  which  had  already 
imj)roved  overnight  maintained  their  advances.  Moddei" 
Kast  and  theii-  Options  msule  a  small  hut  satisfactory 
jecovery.  The  remaining  stocks  were  ])ractically  unchanged, 
hut  the  weakness  of  Van  llyn  Deeps  seems  difficult  to 
account  for.  There  was  very  little  husiness  put  through 
at  Thursday's  call.  \'an  liyu  Deeps  made  a  partial  recovery 
and  Lace  Props  improved.  City  Dee[)s  were  somewhat 
easier,  and  tliough  Modder  Easts  caine  firm,  hoth  the 
Options  were  lower.  There  has  heen  some  dealing  diu'ing 
the  week  in  Sub  Xigel  Options  at  Is.  3d.,  which  at  the 
pi'esent  pi'ice  makes  the  figure  for  the  parent  stock  from 
28s.   to  28s.   3d.  The  outside   stocks  have  shared  in  the 

general  depression  <^)l)taining.  Sales:  South  Van  Ryns, 
12s.  3d.  to  lis.  Od.;  Phoenix,  lOd.  ;  Sakalavas,  lOs.  to  12s.. 
closing  at  10s.  Cxi.  ;  Eomolas,  4l(\.  ;  ITenderson's  Ojjtions, 
Is.  l-Juyers  and  sellers:  Montelcos,  32s.  (mI.  ;  Rietsjiruits, 
12s.  6d. ;  Verdites,  lid.;  Henderson's  Estates,  ;ls.  3d. — 
r)s.    Id.  ;  Union  Tins,  3s.  9d.  sellers. 

M,  4f.  .u,  4L 

"JV  'TT  TV"  TT 

On  Kiida\  moining  the  market  was  almost  stagnant,  hut 
tlu!  alterations  in  piices  were  slight.  Springs  Mines  were 
decdared  ex  rights,  hut  as  these  must  have  heen  all  exer- 
cised long  ago  the  cpiolation  was  not  materially  affected. 
The  following  show  the  alterations  in  prices: — Sales: 
Bantjes,  2s.  9d.,  2s.  Hd.  and  2s.  Od.  ;  (Iovernment  Areas, 
74s.  3d.  ;  New  :\lodders.  t22  li)s.  ;  New  Eras,  27s.  :  Hand 
Klips,  10s.;  Spriijgs  .Mines,  OHs,  (id.  and  (Ws.  3d.;  \'an  l\yn 
Deeps,  68r.  6d.  Buyers  and  sellers:  I.eeuwpoorts,  l,")s.  (>d. 
— l()s.  ;  Modder  East  Options,  three  years,  7s.  ()d. — 7s.  8d. ; 
four  vears,  8s.  7d. — Ss.  Od.  ;  Pretoria  Cemeiits,  t")  3s. — 
£')  OS.;  Modder  Deeps,  £0  10s.— £7;  S.A.   Lands.  .IT)  'Is.— 

i'()   OS. 
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Mine  Survey  and  Drawing    Office. 

Mining  Properties  surveyed  and  plans  kept  up-to-date  as  required. 
Ml  kinds  of  draxsin^s  and  tradngs  neatly  done.     Blue  prints  made. 


D.  R.  COLMAN, 

Girt.  Mine   Manager. 

Surveyor. 

27  and  50,   PERMANENT   BUILDINCIS.   HARRISON   STREET, 

JOHANNESBURG. 
Phone  1244,  Central. 


P.O.  Box  957. 
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New  Water  Hammer  Drills  to 


supersede  Reciprocating  Drills. 
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No  Mine  Manager  can  afford 
to  neglect  the  economic 
merits  of  the     .... 


HYDROMAX* 


The  Fastest  Rock  Drill 
in  the  World.' 


We  have  exclusively  manufactured  drills  for  thirty-seven  years  and  the  "  HYDROMAX  "  is  our  crowning  effort. 

THE  CLIMAX  ROCK  DRILL&  ENGINEERING  WORKS,  Ltd., 

CARN    BREA,  CORNWALL    (Wm.  C.  Stephens,  Managing  Director). 


Agents — 


Phones  4113/9. 


Box  667.  JOHANNESBURG.    Telegrams  :•■  hosk en. 
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^R\ND  MAGNOi/4 

Co-EfHcient  of  Friction  from  331  ^^o  to  50  % 
lower  than  any  other  Anti'-Friction  Metal. 
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^etal 


MAGNOLIA  ANTI-FRICTION  METAL  CO.  of  G.  BRITAIN,  Ltd.,  49,  Queen  Victoria  St.,  London,  E.G. 

Sole  Agents  for  South  Africa  :   FRASER  &  CHALMERS,  LTD.,  Johannesburg,  Bulawayo  &  Salisbury. 


THE     WEEK     IN     THE     MINING     MATERIAL 

TRADES. 


AND     ENGINEERING 


Second-hand  Yards  Overflowing— Steel  Plates  Cheaper  in  America— The  Nej7  York  Shipping 
Question— The  Building  Strike  -Fight  to  a  Finish— Johannesburg  in  a  "Jumpy" 

Mood— Plate  Glass  Arrived. 


One  of  the  outstanding  ffatuivs  of  the  uiiiiint;  matei'i.il 
trade  to-day  is  the  important  pai't  played  by  the  second- 
hand yards.  One  yard  alone  has  10,000  feet  of  corrugated 
iron,  '2,000  sheets  of  flat  iron,  50,000  feet  of  piping,  and- a 
similar  quantity  of  moulding,  with  any  anioun.t  of  smaller 
quantities  of  various  sundries,  .\notlier  yard  has  a  clearanee 
sale  of  oOO  tons  of  steel  |)lates,  r)0.000  feet  of  piping,  and  a 
host  of  other  things.  From  an  inspection  of  the  yai'ds,  tlie 
impression  is  that  never  before  has  there  been  so  mu^'h 
second-hand  mining  material  in  the  .lohannesburg  yards. 
The  principal  reason  is  that  mining  companies,  not  ou]y  on 
the  Witwatersrand,  but  at  Barberton,  Rhodesia,  and  other 
places,  have  taken  advantage  of  the  present  high  i)rices  i)re- 
vailing  and  sold  everything  not  likely  to  be  required  during 
the  war  period.  From  the  liandfontein  district  alone  200 
tons  of  steel  platen  were  sent  to  the  Belgian  Congo  and 
several  other  big  lots  were  placed  in  other  quarters,  thus 
relieving  the  acute  position  which  existed  a  shoi-t  while  ago 
in  steel  plates,  as  new  ones  are  not  forthcoming,  although 
fair  quantities  are  said  to  be  on  the  way.  Various  I'ttle 
scraps  of  news  are  available  about  the  erratic  prices  secured 
by  holders;  for  example,  at  an  auction  sale  £104!  per  ton 
was  paid  foi'  second-hand  flat  galvanised  iron,  whereas  the 
new  kind  was  selling  at  J^Of).  .\s  a  general  statement,  prices 
are  easier  in  conseipience  of  the  slow  demand  and  tlii'  (pian- 
titj'  of  material  on  hand. 

Iron,  Stkfl  and  Maciiinkkv. 

The  sensation  of  the  week  has  been  the  drop  in  the 
.American  quotation  for  steel  plates  of  f37|  per  ton.  accord- 
ing to  a  cable  that  arrived  here  on  Wednesday.  The  sensa- 
tion is  emphasised  by  the  fact  that  some  time  ago.  wlu-n 
there  was  an  acute  shortage  of  steel  plates  throu-jlx^iit  South 


Africa,  many  merchants,  as  well  as  speculators,  ordered 
largely  from  America  at  piices  around  the  k-l'>  per  ton  figure. 
Undoubtedly  this  new  quotation  points  to  the  fact  tiiat 
prices  are  easing  in  .\nierica.  b>it  what  is  troubling  the 
Johannesburg  importers  is  when  are  any  steel  plates  likely 
to  an-ive  here  from  the  States  or  Canada.  The  al>sence  of 
steel  plates  from  that  quaiter  has  no  doubt  prevented  orders 
i)eing  cabled  frotn  here,  as  the  heavy  buying  in  .Vmerica 
about  a  year  ago  on  behalf  of  the  mining  companies  is  the 
cloud  overhanging  our  market,  simply  l)ecause  no  one  seems 
to  iia\e  the  faintest  idea  as  to  wlun  these  particular  quanti- 
ties of  plates  will  turn  up.  Therefore  the  practical  stoppage. 
or  at  least  a  decided  check  in' sending  along  new  ordei-s 
to  America,  may  be  the  result  of  a  drop  in  the  quotation. 
as  it  is  thoroughly  recognised  that  as  the  American  manu- 
facturers have  once  tasted  the  sweets  of  our  ready-money 
market  they  will  leave  no  stone  unturned  to  keep  what  they 
have  already  obtained.  As  regards  the  American  shipping, 
notwithstanding  the  amount  of  cabling  between  here  and 
Ne'v  York,  there  appears \ery  little  news  to  enable  one  to 
form  an  ojiinion.  It  may.  however,  be  taken  as  a  fact  that 
rather  large  quantities  of  material  are  on  the  water  and  wdl 
turn  up,  as  it  were.  unexp.H-tedly  at  the  coast  from  tinie 
to  time.  The  following  paragraph  will  in  a  measure  illumi- 
nate the  position  fioni  ai.  offiv'ial  standpoint. 

Tin:  .\\ri:uK'A\  anu  Sorrn  .Vi-kuan  Smppisd  QrKSTit^N. 

In  tiu>  ParlianuMit  now  sitting  at  Capetown,  as  the  result 
of  a  question,  the  Mniister  of  .Agriculture  said  that  discus- 
sions had  taken  place  with  the  agents  of  certain  Xetherlands 


COPPIN  &  LLOYD, 


182  &  184,  FOX  ST., 
JOHANNESBURG. 

MACHINERY  MERCHANTS  &  DEALERS. 

The  Firm  who  always  have  their  finger  on  the  Pulse  of  the  Market. 

We  Specialise  in  yoor  needs — therefore  consult  us. 
Boi  2828.  Tel.  Add.:   "INTEREST."  Phoae  19Ua 


Box  3807.                                                              Tel.  5892. 

WRIGHT'S  ROPES 

H.  ALERS  HANKEY      -      -     -      Sole  Agent. 
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SIEMENS  BROTHERS  DYNAMO  WORKS  LIMITED. 

Head  Omce:    PALACE  PLACE  MANSIONS,  KENSINGTON  COURT,  LONDON,  W.  8, 
nelephone:  Westers  6349.  Telegrams    •' Siembralcs  Keas,'_OQdon '• 

Works:    STAFFORD. 


ROTARY    CONVERTER 


SIEMENS     BROTHERS 

DYNAMO    WORKS     LIMITED 


HOME    BRANCHES : 

Birmingham.— Central    House,   New    Street. 
Bristol.— 30,   Bridge   Street. 
Cardiff.— 89    St.   Mary  Street. 
Glasgow.— 66.    Waterloo    Street. 
Manches'^er. — 196,    l>eanpo;ate. 
Newcastlion-Tvne.— 64-68,  CoUingwood  Biiililings. 
Sheffield.— 22,  High  Street. 
SoiTTHAMPTON.— 46.    Hiffli   Street. 


INDIAN  AND  COr-ffNIAT,  BRANCHES  : 


Calcutta.— Clive    Buildings,    Olive    Street. 
Bombay.— Rampart    Row. 
Madras.— Smith'.s   Corner.    Mount   Road 
SIMRAPORE.— 1,   2,   6  &   9,   Winchester   House, 
CAPE    TOWN".— Norwich      Union     Buildino.?, 

St.    f.'eorg'e's    Street. 
SviiMEY.— 42,    Bridge    Street. 


St. 


Melbourne.— Dominion    Chambers,   59-61,    William 

Street. 
Wellington     (N.Z.).— A.       &     T.      Burt,      Ltd., 

Courtenay    Place. 
nuNEDIN   (N.Z.)- A.   &    T.    Butt,   Ltd.,   Stuart  St. 
Al'CKLAND    rN.Z.)— A.    &    T.   Burt,   Ltd.,   Customs 

Street   West. 


Sole  Representative  in  South  Africa. 

A.   J.   G.   SIMPSON,   A.M.I.E.E., 

P.O.  BOX  239,  CAPE  TOWN. 


Telephone  1202. 


Telegrams  "WOTAN 


•Joliaiiiicsbui''     I'VI).  '2,    r.ilH. 
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Important  to  Mine  and  Compound  Managers. 

Messrs.    L.    FATTI    &    CO.,    LTD., 

The  Proprietors  of  PATH'S  MACARONI  FACTORIES,  and  Suppliers  of  SOUP  MACARONI 

FOR  Th£ 

Mine  Boys,  beg  to  iiifonn  tlic  Mine  and  Compound  Managers  tliat  despite  tlie  |)rfsent  liigh  co.it  of  flour,  tlie  price  for  this 
wholesome  and  very  nourishing  food  has  been  practically  kept  at  the  pre  war  level,  thus  making  Macaroni  tlie  m'^st 
economical  food  of  the  present  times.  Owing  to  the  general  increase  of  the  prices  of  all  foodstuffs  Soup  Macaroni  has 
now  been  introduced  into  the  native  diet  by  a  large  number  of  Mining  Companies,  in  who8«  Compounds  the  full  content 
of   tht    Boys   has  been    gained    by   occasionally   changing    with    Macaroni     their    somewhat    monotonous    menu. 

For  quotation  and  orders  please  apply  to  Box  1 139,  'Phone  962,  Johannesburg— L.  FATTI  &  Co.,  Ltd. 


steamers  lying  in  Aiiierican  harhouis.  C'onuminicatioiis  on 
the  subject  were  addressed  to  the  Higli  Connnissioner  in 
Ijondon,  from  which  it  appeared  that,  owing  to  the  reiusal 
of  the  owners  of  tlie  ships  to  agree  to  certain  proposals  made 
by  the  Governmenf  of  the  United  States,  that  Governnient 
had  declined  to  allow  the  vessels  to  obtain  coal,  with  the 
result  that  they  could  not  leave  the  harbouis  in  which  they 
were  lying.  The  Higli  ConimissioiuM-  further  intimated  that 
under  the  circumstances  he  did  not  think  it  would  be  of  any 
use  discussing  the  matter  witli  the  Governnient  of  the 
U.S.A.     Consequently' it  was  allo\\e(l  to  drop. 

liuiLDiNt;  Stkikk. — A  Fight  to  .\  Uinisu. 

It  appears  that  the  owner  of  th.'  building  o\er  which 
the  present  dispute  arose  is  as  determined  as  ever  to 
proceed  on  his  own  w;\y  of  employing  sub-conti'actors  for 
the  labour  portion  of  the  work.  The  original  difficulty  arose 
over  the  plans  not  being  signed,  hence  the  architects  liave 
been  brought  into  the  question.  However,  according  to  a 
letter  published,  the  Architects'  Association  refute  the  idea 
of  any  conditions  ha\  ing  been  established  between  architects 
and  builders,  beyond  those  embodied  in  the  standard  con- 
tract for  carrying  out  work  or  included  in  the  recognised 
routine  of  professional  customs  and  usage.  'therefore  the 
true  position  is  that  the  (coalition  between  the  Association 
of  Master  Builders  and  the  men's  Trades  Union,  acted 
together,  resulting  in  the  Union's  men  being  withdrawn  from 
the  job.  The  rumpus  created  has  become  the  topic  of 
conversation  and  interest  thioughout  trades  unionism  in 
.lohannesbuig,  therefore  the  issue  is  being  \\at(dicd  with 
unusual  interest.  It  will  test  the  strength  of  the  newly- 
formed  understanding  as  the  resvdt  of  a  round-table  con- 
ferenc<^  between  the  Master  .Builders'  Association  and  the 
tratles   unionism   of   this   particular   industry. 

Co>IMKRCI.\L  ExcHAN(;i;. 

Business  is  exceedingly  (juiet,  as  everybody  is  com- 
plaining that  things  are  dead,  particularly  as  it  was  expected 
that  February  orders  might  give  a  fillip  to  the  trade 
barometer.  Whilst  the  system  is  perfectly  fair  i/i  calling 
for  tenders  for  oversea  goods,  yet  these  are  said  to  get  into 
the  big  merchants'  hands  because  at  these  high  values  it 
r(M|uires   very   substantial    backing   both     here     jiiid     in     the 


EDWARD    DODD. 


19,  LOVEDAY  STREET 

(Opposite  Goldf^elds  Hotel). 

Agent    for    W.     T      Stanley    A    Co.,    London,     »nd      OambrldRe 
Scientific    Instrument    Co.,     Cambridge. 

Mathematical,  Nautical,  Scientific  and  Electrical 
Instrument  Maker. 

Theodolites,  Tacheometers,  Levels,  Artificial  Horiz  iis,   Conipasse?,   Etc      Switih- 

boards,     Telephones,      Telejrraph     Instrumonts.     Mretras     and      Meters.         Fine 

Engineering    and    Small    Press    Work    Executed  Telephone  8758. 


United  Kingflom  to  handle  parcels  of  wire  ropes  and  the 
heavier  lines.  Then  there  is  the  American  uncertainty  as 
to  when  things  are  coming  forward,  and  come  they  must 
some  day,  and  perhaps  just  at  the  very  time  when  they 
arc  least  expected  and  least  wanted.  For  example,  hitherto 
barbed  wire  was  quickly  absorbed,  but  for  the  last  shipment 
it  had  to  be  hawked  and  sold  at  about  ."iOs.  or  und.r.  Take 
galvanised  flat  iron — the  brokers  are  endeavouring  to  clear 
it  at  .feOo  per  ton,  which  is  kV)  below  the  highest  price 
touched.  There  are  instances  where  merchants  are  pushing 
business  amongst  themselves,  outside  the  Exchange  pre- 
cincts. Now  that  there  is  only  one  substantial  buyer,  vi/.. 
the  central  buying  office,  it  seriously  interferes  with  anything 
like  expansion  of  business,  hence  the  necessity  of  more 
hustle  in  all  other  avenues  of  trading.  In  this  respect  if 
one  importer  is  lucky  enough  to  get  a  shipment  of  anything 
scarce  he  can  quickly  sell  to  other  merchants,  as  the  smaller 
people  are  not  buying  things  to  stock,  as  there  is  no  giiin- 
^aying  the  fact  that  Johannesburg  is  in  a  "  jumiiv  "  moxl 
in  reference  to  the  war  conditions  and  possibiliiies. 

'J'iMBKK    AND   Bl'lLDlNG. 

The  demand  in  connection  with  new  contracts  is  not  so 
great  from  the  mines,  who  arc  just  now  encouraging  the 
South  African  timber  trade.  The  Natal  people  are  making 
a  big  efifort  to  supply  sawn  timber  for  the  mines,  in  the 
shape  (jf  the  whit"  softer  woods  and  in  a  lesser  degree  hard 
logs  for  shaft  and  other  propping  work.  Baltic  timber  is 
still  creeping  up,  as  deals  have  put  on  another  lialf|)enny 
per  foot,  and  merchants  will  not  guarantee  a  forward  quota- 
tion. That  is.  a  parcel  of  timber  can  be  purchased  at  the 
to-day's  current  price  and  the  delivery  extended  over  two 
months,  but  during  that  twu  months  no  more  can  be  had 
at  the  original  price.  It  may  be  more  or  it  may  be  less, 
but  all  new  purchases  must  'oe  at  the  current  rate  of  the 
day.  It  is  anticipated  thai  the  building  trade  will  be  more 
vigorous  than  ever  after  the  brick  shortage  is  relieved.  whi<  h 


P.O.    Box   IMS. 


Telephone    SON. 


Telegrtmi  :    "  BMKSTATl. 


THE  MINING  REAL  ESTATE 
AND     INSURANCE    AGENCY, 

AuctioDMrt,  Broken  &  General  A^ots, 
BETTELHEIM    BUILDINGS,    SIMMONDS   STREET 


(Oppoatt*    ABO    BAHS  ) 


E.    AZl  I.AV,    Manager. 
F^tahlisheO    1B88. 


Ka«i     Rand    naime    a 
."^p^-ialily. 


JBarnato  Shares  bought  and  carried  with  a  20%  margin 
Other  Stocks  according  to  value.       Mines  and  ore  of  every 
description   bought.      Properties  financed.      Reports  fron^ 
well  known   mining  engineers  furnished. 


:)'_>o 


THE    SOUTH    AFEICAN    MINING    JOURNAL 


.loliamiL'sbui'^,  I'eb.  2,    1918. 


I? 


Box  5073. 

Phone  1136. 

Telegrams: 
"AIM." 


"AIM 


99 


BRITISH   MANUFACTURE 


Leather  Belting 

For  quality  and  our  price  you  cannot  do  better. 

It  has  proved  efficiency  for  Heavy, 

Extra   Heavy,    Normal    and    Light 

duty  respectively. 

"CLIMAX" 

IS  THE 

LEATHER 
BELTING 

FOR  ALL  PURPOSES. 


AFRICAN    INDENT   MERCHANTS,    LTD 


JOHANNESBURG. 


Small  Stuffing  Boxes 
Need  the  Right  Packing 

because  the  amount  of  packing  is  small 
and  is  more  likely  to  burn  out  or  harden. 


PALMETTDI 


TWIST 

PACKING 


does  not  burn  out,  it's  made  of  heat  resisting  materials.        It  does   not  harden,  because  each 

single  strand  contains  lubricant. 

by  unstranding  any  size  valve  packed  from  one  spool  of  '*  Palmetto  "  Twist. 
LET  US  SEND  YOU  A  SAMPLE  FREE. 

GREENE,TWEED&Co. 

Sole  Manufacturers, 

109,  DUANE  STREET,  NEW  YORK. 

CARRIED  IN  STOCK   BY 
BARl'LE  &  CO.,  LTD.,  Johannesburg. 
E.  W.  TARRY  &  CO.,  Kimberley,  Salisbury  &  Bulawayo. 
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cannot  be  done  under  a  month  or  thereaboiitK,  as  the  rain  is 
not  yet  stopped,  and  occaHional  showerK  are  the  rule  and 
not  the  exeeption.  'I'o  ilhistrate  the  aeute  shortage,  a 
thousantl  hricka  only  were  refpiired  to  complete  a  job,  and 
even  this  small  qiiiintity  was  not  easily  seemed,  and  then 
H'»s.  had  to  he  paid  for  the  stock  kind,  and  very  indiftt-r.-nt 
at  that.  .\  shii)ment  of  steel  ceilings  has  arrived  from 
.\meriea,  and  althon^di  this  will  ease  any  shortage,  y^t  the 
high  price  will  remain.  There  are  good  stocks  of  porcelain 
f)aths,  basins  and  sanitary  ware,  also  builders'  ironmongery 
is  quite  plentiful,  especially  when  the  times  are  considered. 
There  was  an  idea  prevailing  that  locks  wOiild  be  scarce, 
which  was  brouglit  about  by  some  of  the  standard  kinds 
being  on  the  short  side,  but  the  all  sorts  and  sizes  of  other 
kinds  accunudated  over  a  period  nf  j'ears  will  easily  make 
up  for  any  deficiency  in  those  most  in  use.  In  the  furniture 
trade  many  locks  and  hinges  are  made  locally;  obviously, 
they  cost  more,  but  so  long  as  they  can  be  made 
the  building  contractors  can  also  Rave  a  few  manufactured 
locally.  A  word  of  warning  perhaps  is  necessary  for  eon- 
tractors  residing  at  a  distance,  and  that  is,  although  stocks 
can  be  had  in  Johannesburg  they  often  requin'  searching 
for,  bt'cause  some  firms  an^  l>are  whilst  others  h.ive  good 
sujiplies. 

Plate  Gl.ars,  Oils  .vnd  Colours. 

Two  or  three  firms  have  received  consignments  of  plate 
glass  from  Britain,  but  it  is  practically  all  absorbed  at  from 
fis.  to  Os.  Od.  per  foot.  One  firm  has  stopped  selling  until 
it  has  finished  up  the  bespoke  orders  on  hand,  when  otht-is 
will  be  taken  on.  However,  there  does  not  seem  much 
hope  for  any  surplus  for  spot  orders,  but  others  are  pro- 
visionally taken  for^.April  when  more  oversea  shipments  are 
expecte(l.  There  are  good  supplies  of  fancy  glass  for  lead 
liglits,  (h)ois,  and  small  windows;  a  manager  remarked 
that  lie  would  rather  take  an  order  for  a  thousand  feet  'of 
fancy  glass  (at  2s.)  than  for  a  thousand  feet  of  the  ordinary 
window  glas.s.  According  to  the  latest  cables,  the  Riitish 
Oovernmeni  will  not  allow  any  more  varnishes,  enamels, 
mixed  paints,  jnitty,  white  lead,  and  linseed  oil  to  leave  the 
ITnited  Kingdom,  and  priority  orders  for  these  have  all  been 
turned  down.  There  are  a  good  many  complaints  about 
priority  orders,  not  against  the  officials,  but  against  the  very 
poor  results  after  the  orders  are  obtained.  Application  was 
made  at  the  Johannesburg  otTice,  but  no  news  could  l)e 
obtained  as  the  j)riority  headquarters  at  Pretoria  have 
decreed  that  all  information  for  the  press  must  be  obtained 
through  the  secretary  of  the  Chamber  of  Commerce. 

Maciiinfry. 

The  latest  information  is  that  machinery  orders  are  at 
a  standstill,  as  there  seems  no  chance  of  obtaining  the 
machinery  already  ordered,  either- from  Britain  or  America. 
In  any  case,  where  a  contract  requires  revision  the  mines 
are  meeting  the  position  in  a  very  friendly  and  liberal 
manner.  The  plans  pigeon-lioled  for  the  time  are  con- 
stantly referred  to  for  alterations  and  im|>rovements  when 
any  arc  suggested.  To  keep  the  mines  and  commei"cial 
machinery  in  running  order  the  foundry  and  engineering 
shops  have  done  wonderfully  well.  In  the  future  perhaps 
the  strain  of  supplying  small  machines  as  well  as  spares  will 
be  lightened  now  that  less  development  is  being  done  on 
some  of  the  mines  luiving  supplies  of  rock  at  surface. 

Reviskd  Price  List. 

Brn.niNG  Matkhivls. — Timher  :  Deals,  Baltic,  !>  .\  a,  Is.  BAd.  to 
Is.  7.^(1.  ;  flooriiifj,  4i  x  J  and  6  .\  I,  9id.to  Q^d.  per  t^quaie  foot  ; 
flooring,  4 i  x  IJ,  PAd.  ;  and  G  .\  IJ,  9.id.  ;  ceilings,  6  x  i,  5\d.  to  S.ld. 
per  square  foot ;  pitch  pine,  88.  6d.  per  cubic  fool ;  Oregon, 
Ts.  to  OS.  per  cubic  foot;  clear  pine,  i  in.  x  12  in..  Is.  Id.  per  foot  ; 
lin.  x  12in.,  Is.  3d.:  teak,  17s.  6d.  to  ISs.  Gd.  cubic  UxA  ;  shelving. 
lOd.  ;  jarrah,  12.'^.  6d.  c.  ft.;  poplar,  lin.  x  12  in..  Is.  3d.;  scantling. 
1 «.  6d.  to  Is.  7d.  ft  ;  beawr  ))viaids,  r)|d.  ;  galvanised  iron.  24-guage. 
(ift  to  10ft.,  Is.  9d.  :  lift..  Is.  lOd.  :  I'.'ft.,  'is.  ;  2t)-guage.  (ift.  to  8ft.. 
1/6,  1/7;  9ft.  and  10ft.,  1  '8  ;  flat  galvanised.  24-gange  and  2G-gauge. 
12">s.  100  lbs.  ;  floor  brads,  o2s.  6d.  ;  ceiling.  47s.  6d.  ;  wire  nails,  47s. 
6d.  to  55s.  per  lOOlb.  ;  lo^ks,  rim,  668.  ;  mortice,  70s.  per  dozen  ;  steel 
ceilingti,  75s.  to  80s.;  rootintr  tnatorial,  1  ply,  40s.;  2  ply,  47s.  6d. ;  and 
3  ply,  67s.  6d.  jier  roll. 

Bricks,  Cement,  Lime,  Etc. — Pretoria  Portland  Cement,  9s.  3d. 
bag  ;  Ss.  3d.  truck  loads ;  lime,   white,  unslake<i.  7s.  ;  truck  loads,  fis.  ; 


(tiaked,  (it,.,  5«. ;  blue,  3^.  9d. ;  plaster  lime,  4«.  6d. ;  brick.,  stock,  de- 
livered, 62s.  6d.  to  65b;  win.-  cuts,  60s  to  75b  ;  pre»ied,  TO.s.  to  SOs.  per 
1,000;  road  transport  expenitivc  when  obtainable;  salt  and  white  glazed 
bricks,  .€.'{■>  per  1,000;  rf>ohng  tiles,  £17^  to  .£27^  per  1.000;  glazed 
tiles.  lOs.  fid.  to  17«.  6d.  per  yard  ;  pavmg  cement  tiles.  8s.  6d.  per 
yard  laid;  reinforced  concrete  columns,  6  ft.  p'.ain,  22«.  6d.  ;  fluted, 
248.;  fireclay  bricks.  £7^  to  £9^,  at  kiln,  per  1,000;  clay  chimney 
p<it«,   36*.  to  70-t.,   according  to  height,   12  in.   to  18  m.,   j»er  doz/-n. 

Oils,   Paints,   Le.kd,     Oxide,    Glass. — Linsee*!.    raw    and   boiM. 

14s.    to   14s.    6d.    pt-i    ^^all.  ;    white    lead.    If.    3d.   jht   lb.    and   Is.    Id.    in 
big  lots;  tuipentine,  67s.  6d    2/4  1  5  galls.  ;  lOyl  5-6  Imp.  tins,  72k.  6d.  ; 
oxide    in   oil,    50s.    per    100    lb.  ;    dry    oxide.    16s.    to    16«.    6d.  ;    linseed 
oil    putty,   8d.    per   lb.;   paints   in   tins.    Is.    .'id.    lb.;    British   plate;:l.i- 
iin.,  6rt.    to  6.^.   6<1.  :   do  ,   iniiior    6-    (lA    :   wiimImv.     16<.z  .   1>.    t(»  1-     G<i 
per   foot. 

Grease.— Imported.  A.V.  axle,  £33  lo  £34;  W-al,  £24  to  £26 
per  ton;  tallow  ilfical),  6d.  per  lb.;  \Vhit«-  Rose  parafhn,  19-*.  4d,  2,4; 
Laurel  paraffin,  lOs.  Id.  ;  petrr.l,  3.08.  6d.  to  .36s.  6d.  2/4  LM.P.  ;  motor 
oil,  7».  to  7s.  fid.  per  gallon  :  engine  lubricating  oils,  32«.  6d.  to  40s. 
per  case;  cylinder.   32s.   fid.    to  42s.   fid. 

Chemicals. — Mercury,  £f>5  to  .£fi0  7.'jlb.  bottle  last  sale,  but  now 
no  definite  price  ;  bichromate  potash,  ."is.  6d.  lb.  :  chlorate,  4s.  6d.  per 
lb.;  permanganate,  Hs.  lb.;  alum,  fid.  lb.;  carbolic  acid.  78.  6d.  lb.; 
borax,  100s.  lOOlbs. ;  cyanide  .sodiiun,  1«.  3id.  to  Is.  5d.  lb.;  hypo,  9d.  lb.; 
acetate  lead,  77s.  fid.  lOOlbs:  ;  litharge  fas.say),  70s.  to  72s.  6»1.  (com- 
mercial), 58s.  fid.  lOOlbs.  ;  zinc  sheets  and  bbx-ks.  Is.  9d.  lb.  :  locally- 
smelted  zinc,  fijd.   lb.  ;  phimbago  ( rucibles.  5d.    per  number. 

Electrical  Goods. — Lamps,  high  volts,  British,  Holland  and 
American,  30s.  to  3fis.  wholesale,  and  48s.  to  548.  doz.  retail ;  carbon 
lamps,  12s.  6d.  doz.  ;  pure  rubber  Hex,  6d.  to  8d  vd.  ;  3)20  coils  wire, 
423.  6d.  to  4.5.S.  ;  do..  3/22.  2.58.;  7/22,  '  488.  ;  7/20,  7.58.; 
7/18,  85s.;  tubing,  18s.  to  208.  pr  100  ft.;  keyho'ders,  Gs. 
to  7s.  fid.  each;  round  blocks,  3iin. ,  4s.  dozen;  lamp  holder 
cord  grips,  13s.  6d.  to  15«.  per  dozen;  switches,  5  amp.,  42a.  to  48*. 
per  dozen;  British  gla.ss  shades,  303.  to  40s.  dozen;  porcelain  shackles, 
15s.  to  18s.  dozen;  do.,  bobbins,  los.  to  25s.  per  100;  cleats,  228. 
per  100;  P.O.  insulators,  18s.;  motor,  3  h.p.,  about  ^£35  to  je37,  new. 

Iron. — Impoited,  Jin.  and  ^in.  round,  Hd.  to  lOil.  lb.  ;  ^in.  roun.l. 
70s.  to  72s.  fid.  1001b.  :  I'm  round,  47s.  Gd.  to  50s.  lOOlb.  ;  lin.  upwards, 
round,  35s.  to  40s.  per  l(X)lb.  ;  square  iion.  35s.  pei  lOOlb.  :  flat  iron, 
small  shoeing  size.s,  45s.  to  50s.;  flat,  a\erage  width  and  thicknes*. 
30s.  to  35s.  ;  round  iron  local,  ;in.  upward.^,  33s  fid.  |ier  inolb.  ; 
square  iron,  local,  I'm.  ujiwards.  33s.  fid.  per  lOdlb. :  flat  iron,  average 
widths  and  tlii.  kne.ss.  3:5s.  fid.  :  mild  steel  bar,  fi.Nl.  to  9d.  per  lb.  : 
drill,  lOd.  to  Is.  per  lb.  ;  stocl  plates,  70s.  to  8iX :  some  s!ze> 
unobtainable;  hexagon  and  cuphead  Ixiits,  iin.  diameter,  ?h- 
per  lb.;  5-16in.  diameter.  Is.  9d.  per  lb.;  2'".  diameter  up  to 
3in.  long.  Is.  6<l.  lb.  :  gin.  dia..  Is.  3d.,  3iin.  and  up  hint:.  Is.  3d.  lb.  : 
iin  dia.  up  to  2iin  long.  77s,  6d.  1001b  :  iin  dia.  and  2iin  up  long.  75s. 
per  lOOlb.  ;  Jin.  diameter  up  to  2',in.  long.  7.5s.  per  lOOlb.  ;  Jin.  dia. 
•Jjin.  and  up  long.  57s.  fid.  per  lOOlb.  ;  Jin.  diainett-r,  2Jin.  and 
up  long.  55s.  100  lb.  :  I'm.  an»l  lin.  diameter,  .same  price  a.s  Jin. 
diameter;  nuts,  ^in..  Is.  .3d.  per  lb.  ;  .^in..  82s.  (id.  :  5''>-  t'^  liin..  75s.  : 
Igin.  and  liin.,  .S5s.  ;  l|in.  to  IJIn..  S7s.  fid.:  2in.  up,  92s.  6d. ;  wa.sh' 
ers.  all  sizes,  50s.  :  rivets.  3-lfiin..  Is.  fid.  lb.  :  iin.,  5-16iu..  Is.  6»l.  lb.  : 
7-lt'in..  IJin..  l.s.  .3d.  lb.  :  .^in..  7.'>s.  :  :in..  Ii5.-j.  :  vin.  u|>.  lUis.  ItMt 
lb.;  ohoes  and  dies,  32.s.  fid.  to  35s.,  lOOlb.  ;  rails.  £25  per  ton: 
picks.  411).,  40-i.  per  doz.  ;  shovels.  65s.  to  70s.  per  doz.  ;  drill  li.^uim.^ri. 
'i^d.  to  fid.  per  lb.  :  hammer  handles  (best  American).  14in..  4s.  6d. ; 
24in..  lOs.  :  30in..  i4s.  :  36in..  16s.  6d.  per  dozen:  metal,  anti-friction 
knoxite.    lOd.   to  3s.   6d.   per  lb. 

In  consequence  of  the  daily,  and  even  h;»urly,  variation 
in  prices,  the  Editor  will  answer  reply- pa  id  telegrams  to 
verify  any  quotation  in  our  list. 


Thone  4673. 


Box   3161 


OSBORN'S 

"r«r   HOLLOW 
STEEL. 

Write  or  'Phone  for  Stock  List. 


DRILL 


SHEFFIELO  and 


SAMUEL  OSBORN  &  Co.,  Ltd.,  ,=ShX;^;^bi?Sg 
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MOSENTHAL  BROTHERS 


LIMITED. 


Corner  of  Market  and  Kruis  Streets, 
JOHANNESBURG. 

Box  1124.  Telephone  4701.  Tele.  Add.:  "LUMEN.* 


IMPORTERS 


OF 


MINING   MATERIALS. 


-?$■ 


Cyanide.  f    Grain  Bags. 

Zinc.  t    O**©  Pockets. 


Quicksilver.  t  Quilliam's  Triple  Ore  Pockets. 

Durliam  Foundry  Coke.  t  Wiiite  Lead. 

Drill  Steel,  Oxieys.  I  Bolts  and  Nuts. 

Belting  (Mulcott).  |  Picks. 

Acetate  of  Lead.  |  Shovels. 

Cookson's  Litharge.  |  Seaming  Twine. 

Price's  Mining  Candles.  $  Treacle  Sugar. 


^ 


Johuiiiicsburg, 


Feb.  2,  lUlH. 
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Company  Meetings. 


THE  SUB  NIGEL. 


An   extraordinary   incotiiiL'  of  sliarc- 
lolders   in    the   Sub-Nigol,    Ltd.,     was 
lio  d  on  Jan.  .'51  for  the  purpo-e  of  con- 
sidering   a    proposal    to    increa.sc      tlic 
capital   of  the  con)pany   from   £47r),()(M) 
to  i;77o,000  by   the  creation  of  ,'JOO  (RMJ 
new  .shares  of  £1  each,   whicli  it  was 
proposed    to    offer    to    siiareholder.s    at 
par  in  the  proportion  of  63  new  shares 
tor  every    loo  existing     shares.       The 
Ircasury    (London)    raised    no     objec- 
tion   to    tlie    new    i.ssue.     There    were 
other  proposals   which     Mr.      Douglas 
Ohristopher.son,    who   presided,     eluci- 
dated in  his  speech.     The  shareholders 
present  were  Messrs.   D.  W.   Rossiter. 
0.    H.    Barclay,     W.     S.     Smits.     Dr 
Bensusan,  .J.   E.   Kent,  J.   M.   Calder- 
wood,  R.  O.   Stone,  W.  P.  Fisher,  W 
bangster,   J    Mitchell,   H.   F.    Preddv. 
H   ^V   ^-   Manisty,   H.     H.     O.'drovd. 
H.   K   ^\at.son,   A.     S.     Ball,     C.    'd 
Leslie,  A.     E.     C.     Hocking.     D.     C 
Greig,     .J.     H.     Wellbeloved,     A      .j' 
Yates,    and    A.    C.    Grant,      secretary.' 
Ihere    were      represented      personal! v 
and   by   proxy   270,270   slinres   out     of 
an  issued  capital  of  475,000  shares. 

Chairman's  Speech. 

The  Chairman     said,    Gentlemen,- 
Ihis  meeting  has  been  called  to  con- 
sider and,   if  thought  fit,  to  pass  cer- 
tain  resolutions,   particulars  of  which 
are   fully   set  forth   in   the   notice     to 
>  lareho.'ders    issued    on    the     30th     of 
November  last.       Accompanying    that 
notice   was  a  circular  setting  out   the 
reasons  why  it  has   been   decided  de- 
finitely to  recommend  to  shareholders 
the    adoption    of   the   second     scheme 
therein  referred  to.     Shareholders  thus 
'laving  had  this  information  in   their 
possession  for  some  considerable  time 
past   will,   I   think,    have   had     ample 
opportijiiity    of    studying    and    making 
tliemselves   fully   conversant  with  the 
propo.sed  policy   for  the   future   work- 
ing    and     development    of     the     pro- 
perty.    I     propose,      before     formally 
moving   the    various     resolutions,     to 
deal   with   the   salient    features   of  the 
scheme      *There     is     laid     upon     the 
table   the   provisional    agreement     bn 
tween  the  Consolidated     Gold     Fields 
of  South   Africa,   Limited,     and     this 
company,    which    was    signed   on     the 
JOth   of   November   last,      and     wliieh 
has   been    available   since     that     date 
both   here  and  in   London   for  the  in- 
spection  of   shareholders.     I   have,   at 
file  past  two  annual  meetings,     made 
reference  to  the  marked  iipprovement 
in    development    and    con.sequently    in 
the  ore  reserves,  and     to  the     desira- 
bility of     working     the     mine     on     a 
larger  .scale.     Our  engineers  have  ad- 
vised that   at     no     distant     date     the 
workings   will    have    reached    a    depth 
where  they  will  become  eeonomieally 
inaccessible      through      the      existing 
shafts   and   if   we   are  to     avoid     di(h- 
oulties  we  must  get   to  work     on     the 
sinking  of   another   shaft    without   de- 
lay.    A  new  vertical  shaft  to  command 
the  deep  level  areas     has,     therefore, 
become  essential   if  there  is  to  be  no 
break     in     the  continuity     of     opera- 
tions.    The   new  shaft   is  also     neces 
sary   in    order   tliat   the    rate   of     ton- 
nage   may    be    increased    so    that    the 
mine    may   be   operated   more  in    pro- 
portion  with    its   extent    than    is   now 
possible,    and    thus    increase   its    rate 
of  earning. 


The  Two  Proposals. 

That  factor  being  accepted,  naiiiciv, 
that   expenditure   on    a    new    shaft   "is 
essential,   the   next   consideration   was 
how    best  to   obtain   the   most   remun- 
erative  returns    f rt  m      such     exjiendi- 
ture.     Would   it   be   better  to  work  on 
a    milling    basis    of   2(J0,000   tons     and 
not  tako  in  any  more  ground,  or  work 
on    a    milling    basis     of   33(J.000     ton.« 
per    annum    with    a    reduction      plant 
capable       of       adequately         treating 
300,000  tons  and  acquire  an  additional 
claim   area?     To   my   mind,   tliere   can 
be     no  doubt     that     the     second,     or 
larger,  proposal  is  the   right  one.     In 
the  first  place     the     estimated     gross 
profits  on     the     larger     proposal,     as 
.•=hown   in   the   circular,   are     143     per 
cent,      more     than     on      the     smaller 
scheme     viz.  :       i 0,000, 000,      as     com- 
pared  with    £2,0()0,0(X).     although,      of 
course,    spread   over   a   slightly   longer 
period  and  applicable  to  a  .somewhat 
iiigher  capital — but  even  so,  the  finan- 
cial  advantaires   \o    .shareholders    are    ob- 
viously infinitely  better  than  under  the 
less  ambitious  scheme.     Secondly,  we 
were  advised  that  the  depth  of     shaft 
sinkinjr  would  be  ))ractically  the  same, 
no   matter   wlietlier   tlie   new   area  was 
acquired    or    not.      Thirdly,    the       site 
ui)on  which  the  new  shaft  would     re- 
quire to  be  located  would  be  clo.se  to 
the  boundary  of  the  around  it  is    pro- 
po.sed to  acciuire.     SupjiosiiiL''  the  Sub- 
Niael    did    not    acquire   this   additional 
LMOund :  wjien  that  shaft  is  down  and 
if  development  work  opens  up  reef  of 
good   values    and    widths,   as   we   hope 
and  expect  will  be  the  case,  the  value 
of   Grootfontein      ground      would      ob- 
viously  at  once  increase,   whilst      the 
Sub  Ni^el  may  and  (I  think  undoubt- 
edly this  would  be  the  case)  it  was  es- 
sential to  acquire   it.     In   view  of  the 
then  known  value  of  the  irround  in  the 
immediate    vicinity,    they   would      not 
then  be  able  to  ac(|uire  it  at  anythiii!.' 
like  the  i)rice  at  which   it  can  be     ob- 
tained to-day.     In  view  of  Mr.  Leslie's 
a<lvice    on    this    matter.    sharehoUlers 
will  doubtless  apree  that  it  is  sounder 
business  to  acquire  the  irrouiul      now 
more  especially  as  the  CMisideration  i^ 
not    payable    for   at    least    three   .vears. 
than  chance  havinir  to  acquire  it  at  r 
later  date  at   a   much   enhanced   price. 
I  can  assure  you.  jreiitl'Muen,  owiiio  (o 
recent  development   in   the  irround  ad- 
jacent to  the   claims  ac(|uired   a  short 
time  ago  by  the  Sub  Nigel,  that,  had 
the  board  not  .secured  those  claims  at 
that   time,   they   would   not   have   been 
able  to  secure  them  tt)-dfl-<-  at  the  priet> 
they  did,  and  the  same  would  no  donlit 
hapjien   in  this  case. 

Features  of  the  Mine. 

The  main  attraction  of  the  mine  in 
its  present  state  of  development  is 
centreil  on  an  intact  area  of  500  claims 
situated  approximately  in  the  centre 
of  the  property,  and  estimated  to  con- 
tain in  pay  chutes  some  2,750.tKX)  mill- 
ing t*)n.s  of  an  average  recovery  value 
of  43s.  6d.  per  ion  milled.  AH  the 
known  ^'ood  chutes  of  ore  in  the  Sub 
Nigel  are  confined  to  this  central  area 
a;ul  trend  in  the  direction  of  the  un- 
proclaimed  farm  Grootfontein  No.  152, 
on  which  it  is  projiosed  to  acquire  the 
ad<litional  claim  area.  This  area  is. 
therefore,  an  imnuHliate  extension  of 
the  central  area  of  the  tnesent  pro- 
perty, and  there  is  every  reason  to 
think    that   these  pay   chutes      extend 


into   the  proposed   additional   -round- 
and  although  recent  development  indi- 
cate.^ that  in  depth  the  pay  chute-  are 
nicreasing  in  lateral  extent,  reef  width 
and   value,  only  a   lonnai/e  and  frade 
equal    to  that   taken    for  the     central 
area   have  been  a«.'.ipned  to  the     new 
area,  viz  ,  2,75C,0(JfJ  tons  of  an  averatre 
recovery  value  of  4.3s.  6d.  per  ton  mill- 
ed.    It   ought   to   be   mentioned     here 
that  our  engineer-  .-tat.,  that  although 
lor  lack  of  information,  the  lar-'e  un' 
de\ eloped  areas  of  your  mine  situated 
east  and  west  of  the  central  area  arc 
not  taken  into  con.-ideration  in  the  cal 
culations  just     r|uoted.      the..e     areas 
should  be  regarded  as  by  no  means  a 
negligible  a.s.set  of  your  company    On 
the  strong  advice  of  Mr.  C.  D    Leslie 
your  consultiiiL'   en'.'ineer.   which       ai 
you   will  have  .,een.  was  supported  bv 
the   report   from   an   enfirely   iiidepen- 
'leiit  engineer   (in   fact,      Mr      C       E 
Knicht  .states  lie  is  in  practical  agret-- 
ment   with   Mr.   Leslie's   report   on   all 
teciinical  matters)  the  adoptirm  of  the 
second  scheme  and  the  acquisition  of 
nie  additional   area  equal   to    sav    500 
mynpacht  claims,  is  recommended. 

The  Consolidated  Gold  Fields  of 
South  Africa,  Ltd.  (the  re-i.-tered  own- 
ers of  the  uuproclaimed  farm  Groot- 
fontein No.  152)  who  were  approacii- 
ed  have  agreed  that  within  four  vears 
arier  the  Lst  of  January.  1918.  they  will 
apijJy  for  proclamation  of  the  farm, 
and  thereafter  with  due  despatch  lo- 
cate a  portion  of  tiieir  mvnpacht  as 
-uggested  and  agreed  to.  and  cede  their 
rights  under  the  mvnpacht  brief  in 
respect  of  that  area  to  the  Sub  Nisei. 

/  /on'AL'^^""'*''^'''^*''^"  ^''  ^'>e  allotment 
ol  l.JO.OOO  shares  of  ill  ,ach  fully  paid. 
tJuch   cession,   however,   is  not   to     be 
made  before  1st  of  January.  1921.  that 
IS.    three    years    hence,    so    that       ob- 
viously the.se  particular  .-hares  cannot 
rank  for  any  dividends  declared  i>rior 
to  that  date,  and  the  period  miyht  pos- 
sibl\-   be   for  longer.        It  is   proposed 
that  the  board  of  this  comi>anv  shall 
be  given    power  to     create      and      is- 
sue      these       130,000      shares      which 
power  is  to  be  exerci.sed  onlv  after  the 
Coiiriolidated    Gold    Fields   '  of    South 
Atrioa,    Limited,    have    located       that 
portion    o:    their    mynpscht.    and    are 
prepared  to  give  cession  of  their  rights 
under  the  mynpacht  brief,  in   respect 
of  that   area    to   this  company.       The 
shares  will  he  allotted  to  the"Consoli- 
(lated    Go  d    Fields   of   South      Africa. 
Limited,       and       (or)     its     nominees 
against   registration  of  the   cession   of 
those  rights  to  this  company. 

Working  Capital. 

Coming  now  to  the  matter  o;  the 
provision  of  workinc  capital  in  con- 
nection with  the  new  t^haft  and  in- 
creasing the  plant  and  development 
tor  milling  at  a  greater  capacity  than 
"='  «'  present.  In  view  of  there  being 
shareholders  in  Europe,  and  in  view 
also  of  certain  restrictions  imposed  in 
Great  Britain  in  con.sequence  of  war 
conditions,  i:  was  first  of  all  essential 
to  obtain  the  -sanction  of  His  Ma- 
jesty s  Treasury  to  the  raising  of  fresh 
working  capital.  Some  delay  and  dif- 
ficulty were  experienced,  but.  tlianks 
to  the  good  offices  of  the  Consolidated 
Gold  Fields  of  South  Africa,  Limited, 
in  havinj;  exj>]aineil  why  it  was  essen- 
tial to  the  continiiity  of  the  operation* 
of  the  mine  that  this  capital  be  raised 
at  once,  the  necessary  sanction  was 
obtained.       The   capital     expenditure 
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durin^'  the  next  four  years,  including 
certain  ainoiiiits  totalling  £16,200, 
whicli  would  have  had  to  be  incurred 
oven  if  a  now   shaft  wais  not  sunk,  is 


Plant  Capacity. 


estiinatrd  to  'l>o  approxiinfiti'ly  £347,800 
and  a  further  £37.0(H)  in  tlie  bixth  year, 
The  total  working  rapital  expenditure 
ip  thus  placed  at  £.:5rf4,8fK>,  that  bein.i;- 
our  engineers'  e.«tiniate  for  sinking 
the  new  five-compartment  vertical 
shaft  and  increasing  the  plant  and 
development  fur  working  at  a  maxi- 
mum rate  of  .'30,000  tons  per  month  in 
four  years'  time.  This  figure  in- 
clude.>  £11,500  for  the  sinking  of  "C" 
incline  shaft  from  the  16th  level  to 
the  horizon  of  the  18th  level— a  mat- 
ter which  I  fully,  dealt  with  at  the 
annual  meeting  held  in  September  last 
—and  an  allowance  of  £9,000  a  year  for  ■ 
excess  development.  The  sinking  of 
the  "C"  incline  shaft  has  become  pos- 
sible owing  to  our  engineers  haying 
managed  to  procure  a  winder  (since 
installed  at  that  shaft)  which  is  cap- 
able of  hoisting  ore  from  the  18th  level 
or  from  the  '20th  level  if  desired  later. 

The  above  expenditure  is  estimated 
to  be  spread  over  the  next  six  years 
as  under:  First  year  (1918),  £88.300; 
second  year  (1919),  £58,500;  third  year 
(1920),  £102,000;  fourth  year  (1921), 
£99,000;  fifth  year  (1922),  nil;  sixth 
year  (1923),  £37,000— total,  £384,800. 

These  estimates  are  liable,  of  course, 
to  alteration.  Some  of  the  expendi- 
ture may  be  required  at  an  earlier 
date  than  anticipated,  whilst  in  other 
cases  the  expenditure  may  be  delayed; 
but,  in  order  to  strengthen  the  posi- 
tion so  that  profits  should  not  be  \in- 
du'.y  called  on  for  capital  expenditure, 
the  Consolidated  Gold  Fields  of  South 
Africa  have  agreed,  during  a  period  of 
three  years  from  the  date  of  the  con- 
firmation of  the  agreement,  to  advance 
up  to  £40,000  should  the  moneys  pro- 
vided for  capital  expenditure  by  the 
new  issue  of  shares  fall  short  in  any 
particular  year. 

The  New  Issue. 

I  will  now  deal  with  the  provisions 
made  to  meet  this  capital  expendi- 
ture. It  is  proposed  to  provide  the 
necessary  capital  by  creating  300,000 
new  £1  shares  to  be  offered  at  par  to 
shareholders  registered  on  23rd  .Janu- 
ary, 1918,  pro  rata  to  their  holdings 
on  that  date  (equal  to  63  new  shareti 
— excluding  fractions — in  respect  of 
every  100  old  shares)  on  tlie  following 
terms  and  conditions:  2s.  6d.  per  share 
on  application  (applications  to  be  in 
'by  the  20th  March,  1918),  2s.  6d.  per 
share  on  allotment,  5s.  per  share  ox> 
4th  January,  1919,  and  10s.  per  share 
on  5th  January,  1920.  These  shares 
to  rank  for  dividends  pro  rata  to  the 
amount  paid  up.  The  issue  of  300,000 
.shares  is  guaranteed  by  the  Consoli- 
dated Gold  Fields  of  South  x\frica. 
Limited,  without  any  charge.  The 
raising  of  the  new  working  capital 
woulu  thus  be  provided  as  follows: 
£.37,500  paid  on  the  application,  £37,500 
on  allotment,  £75,000  in  January,  1919, 
and  £150,000  in  January,  1920.  The 
present  capital  of  the  company  ia 
£475,000,  and  if  the  above  proposals 
are  adopted  the  nominal  capital  will 
at  once  be  increased  to  £775,000. 
whilst  the  amount  of  paid-up  capital 
on  which  the  dividends  will  be  pay- 
aole  in  respect  of  the  next  three  years 
will  be  as  follows:  1918,  £550,000;  1919. 
£625,000;  1920,  £775,000.  This  capi- 
tal will  be  further  increased  bv 
£1.30,000  at  such  time  as  the  Consoli- 
dated Gold  Fields  of  South  Africa. 
Limited,  cede  the  mining  rights  on 
the  mynpacht  area  proposed  to  be  ac- 
quired, which,  however,  cannot  be  be- 
fore January.  1921,  but  mty  be  Itter. 


in  the  meantime  it  is  hoped  tint 
t!u^  present  plant  capacity  will  bo 
>oinewhat  increased  (provided  the 
necessary  plant  and  material  can  be 
secured  locally  and  at  rea<?onable  cost 
and  provided' the  necessary  stores  are 
forthcoming)  by  the  end  of,  at  any 
rate,  the  second  year,  and  there- 
by increased  profits  obtained 
which  would  materially  assist 
the  divided  position  on  the  increased 
capital.  .\s  stated  previously,  in  order 
to  ensure  the  continuance  of  dividends 
during  the  next  few  years  and  to  jiro- 
vide  funds  should  the  provision  now 
made  for  capital  expenditure  be  re- 
(luired  at  an  earlier  date  than  esti- 
mated, the  Consolidated  Gold  Fields 
of  South  .\frica.  Limited,  have  agreed 
to  lend  the  Sub  Nigel,  Limited,  up  to 
£40,000  during  the  first  three  years  if 
and  when  required;  and  further,  in 
order  to  ensure  ample  funds  for  all 
capital  expenditure  to  complete  the 
scheme,  shareholders  arc  asked  to  give 
the  board  of  directors  power  to  create 
and  issue  a  further -.80,000  shares  on 
such  terms  and  conditions  and  at  such 
time  as  they  may  think  fit. 

Continuance  of  Dividends. 

Thus  I  think  the  provisions  made 
to  meet  capital  expenditure  are  such 
as  to  insure  as  far  as  possible  the  con- 
tinuance of  dividends  of,  say,  12J  per 
cent,  for  the  next  few  years,  which 
figure  I  mentioned  at  the  last  annual 
meeting  was  approximately  the  likely 
return  during  the  period  of  reconstruc- 
lion,  if  agreed  on.  We  are,  however, 
working  under  abnormal  conditions 
owing  to  war,  and  one  can  never  be 
sure  as  to  what  may  happen,  but, 
gentlemen,  so  long  as  we  can  continue 
with  the  work  of  ensuring,  as  far  as 
jiossible,  a  future  prosperous  life  for 
',he  Sub  Nigel,  shareholders  will,  I  am 
sure,  agree  that  if  it  should  'be  neces- 
sary on  account  of  abnormal  condi- 
tions and  in  the  interest  of  the  future 
to  pay  a  somewhat  less  return  for  any 
particular  year,  it  would  be  far  bet- 
ter policy  to  do  so  than  to  risk  any 
difficulties  later  on  when  times  be- 
come norma:  and  more  favourable  to 
cheaper  working.  The  owners  of  the 
farm  Grootfontein  also  agree  that  if 
it  is  decided  to  locate  any  further  por- 
tion of  the  mynpacht  in  respect  of 
the  farm  upon  an  area  which  has  a 
common  boundary  of  more  than  100 
feet  in  length  along  certain  lines  as 
explained  in  the  circ\ilar,  the  rights 
to  mine  under  such  area  will  be  of- 
fered to  the  Sub  Nigel,  Limited,  at  a 
price  to  be  settled  by  an  independent 
valuator.  The  Gold  Fields  Company 
in  agreeing  to  this  met  an  objection 
that  they  might  block  any  further  ex- 
tension of  the  property  in  that  direc- 
tion, except  under  -what  might  be 
thought  too  high  terms;  not  that  I 
personally  think  that  for  many  years 
to  come  it  would  be  a  payable  pro- 
position for  the  Sub  Nigel  to  acquire 
more  ground,  and  as  under  the  terms 
of  the  agreement  with  the  Gold  Fields 
Company  the  latter  must  ask  for  pro- 
clamation within  four  years,  and  'be- 
fore this  can  take  place  they  must 
select  their  mj'^npachten  area,  I  doubt 
there  being  much  value  in  this  condi- 
tion. 

Soldier    Shareholders. 

Lastly,  gentlemen,  from  the  foot- 
note in  the  circular,  it  will  be  seen 
^hat  the  Consolidated  Gold  Fields  of 
South  Africa  have  agreed  that  if  any 
shareholder  who  is  a  British  subject 
or  a  subject  of  an  Allied  country  and 


who  may  have  been  entitled  to  apply 
tor  his  pro  rata  number  of  shares, 
can  show  to  the  satisfaction  of  tli*5 
Consolidated  Gold  Fields  of  South 
Africa,  Limited,  that  owing  to  his 
having  been  on  active  service  or  on 
war  work  he  missed  the  opportunity 
of  applying  for  his  shares  within  the 
prescribed  period,  he  may  make  ap- 
plication to  the  Consolidated  Gold 
Fields  of  South  Africa,  Limited,  either 
in  London  or  Johannesburg,  for  such 
shares  as  he  was  entitled  to  apply, 
and  that  company  will  deliver  such 
number  of  new  shares  to  him  at  cost 
price  plus  5  per  cent,  interest.  This 
t^ffer  of  the  Consolidated  Gold  Fields 
o[  South  Africa  to  remain  open  to  the 
31st  December,  1918.  With  .so  many 
shareholders  actively  serving  in  the 
cause  of  the  Allies,  it  is  more  than 
possible  they  will  not  have  the  oppor- 
tunity of  applying  for  their  shares  by 
the  prescribed  date,  and  therefore  this 
offer  by  the  Gold  Fields  Company  was 
much  Ave'lcomed  'by  the  board.  Unless 
it  is  a  matter  of  vital  importance  to 
a  company,  mere  are  strong  reasons 
for  not  brniging  forward  such  proposi- 
tions as  these  during  the  period  of  the 
war,  when  many  shareholders  who 
are  actively  assisting  to  crush  Prus- 
sian militarism  in  order  to  ensure  our 
freedom  and  the  freedom  of  our  chil- 
dren, have  not  an  opportunity  of  ex- 
jtressing  their  views.  In  this  case, 
l\owever.  I  am  confident  we  are  acting 
in  the  interests  of  the  company  and 
therefore  In  their  interests,  and  this 
confidence  is  confirmed  by  the  large 
number  of  individual  small  share- 
holders who  have  sent  in  their  proxy 
forms  in  favour  of  the  proposals.  Out 
of  such  proxy  forms  received  (exclud- 
ing proxies  representing  shares  held 
by  financial  companies)  no  less  than 
222  proxy  forms  nave  been  received 
from  individual  shareholders  in  fav- 
our of  the  scheme,  and  not  a  single 
one  against.  I  therefore  feel  that, 
although  the  board  were  not  unani- 
mous on  the  subject,  the  resolutions 
I  am  about  to  propose  will  be  sup- 
ported by  the  vast  majority  of  share- 
holders. 

The  Dyke  in  East  Shaft. 

With  regard  to  the  plan  which  was 
attached  to  the  circular  issue  1  on  yOth 
November  last,  the  demarcation  of  tlie 
problematical  direction  of  the  dyke 
met  with  on  the  11th  level  west  in 
"E"  shaft  was  extended  into  the  farm 
Spaarwater,  exception  has  been  taken 
to  this.  It  is,  I  hope,  needless  to 
state  that  there  was  n  j  intention  what- 
soever in  any  way  to  reflect  detriment- 
ally upon  the  value  of  the  mining 
l^rospects  of  that  farm,  of  which  we 
have  no  knowledge.  Dykes  are,  of 
course,  common  to  all  Rand  mines, 
but  so  far  as  this  particular  dyke 
shown  on  the  plan  as  probably  going 
into  Spaarwater  is  concerned. 
it  is  admitted  that  its  course 
is  pro'bleniatical,  and  may 

take  a  different  direction  and  may  not 
interfere  with  the  reef  on  Spaarwater.  I 
am  advised  that  as  an  undeveloped  mining 
prospect  this  particular  ground  compares 
favourably  with  adjacent  ground  on  the 
farm  Grootfontein  and  other  surrounding 
areas.  This  opinion  is  largel.y  based  on 
the  fact  that  Mr.  C.  D.  Leslie  is  of  the 
opinion  that  further  payable  chute.s  of 
ore  will  be  found  on  the  western  uncx- 
ploited  area  of  the  Sub  Nigel,  which,  of 
course,  would  be  of  great  value  to  us. 
The  reason  for  concentrating  on  the 
central  area  of  Sub  Nigel  and  the  ground 
on  the  dip  of  that  area  is  that  in  view 
of  the  urgent  necessity  for  sinking  a  new 
shaft  at  once,  and  in  due  course  of  in- 
creasing the  crushing  capacity,  it  was 
considered  advisable  to  confine  our  de- 
velopment   work    mostly     to     that      area 
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wlicro  pjivablc  ore  cliuU-.s  are  already 
located,  .so  aa  to  red  icc  the  risk,  a.s  much 
as  posniblo,  as  to  not  liaviiij;  hiifTioiciit 
ore  re.sorNe.s  from  devdopmoiit  adjacent 
to  the  new  vertical  f^\v,t{\ .  to  .siip|)!y  the 
proposed  increase  in  plant  when  it  i.s 
ready.  'I'here  is  no  intenti(jM  of  abandon" 
i!ijX  all  (leNrlopmcnt  in  the  western  area, 
on  the  ((jntrary  at  no  distant  date  it  is 
proposed  to  <'ontinne  on  tlic  11th  level 
west  and.  later  on  the  18th  level  west 
in  "K"  .shaft  in  order  to  further  ex 
ploit  the  ^jround.  If  eventually  we  meet 
with  success  a  further  shaft  of  less  dej)(h 
may  be  sunk  in  this  aica  and,  dependent 
on  the  measure  of  success  met  with,  con 
sideration  may  be  given  to  furtlier  in- 
creasing the  plant  This  will  not  be  in 
the  iiinneciiate  future,  because,  for  the 
present,  as  I  have  stated,  the  policy  is 
to  concentrate  on  the  central  area.  In 
the  event  of  the  proposals  being  ad(jpted 
by  this  meeting,  it  is  necessary  to  a.sk 
shaicholders  to  agree  to  a  few  convenient 
amendments  in  the  articles  of  associatioit 
of  the  conjjiany  which  are  in  conflict  with 
the  present  Company  Law  of  the  Trans- 
vaal and  in  order  to  enable  the  directors 
to  carry  out  the  necessary  details  in  con 
ncctioii  with  the  scheme. 

The    Chairman    then   moved    resolutions 
embodying  the  propo.sals. 


A  Fair  and  Square  Deal. 

Mr.  W.  P.  Fisher  said :— I  ri.sc  with 
very  great  pleasure  to  second  the  resolu- 
tions because  T  recognise  in  them  a.  fair 
and    square    deal    to     .shareholders.  I 

would  only  now  makC  a  passing  allusion 
to  the  recent  controversy  in  the  Press 
.•"nd  other  channels  as  to  the  rights  of 
sliareholders,  but  I  would  like  to  repeat 
and  emphasise  a  remark  I  made  on 
another  occasion  and  that  is  that  sooner 
or  later,  directly  or  indirectly,  it  is  the 
))ublic  which  finds  the  money  for  all  our 
mining  enterprises  They  have  done  it 
in  the  past,  they  are  doing  it  now,  and 
as  the  country  increases  in  jirosperity  and 
money  accumulates  for  investment.  1 
believe  they  will  do  it  in  fuller  measure 
in  future,  if,  and  it  is  an  important  if, 
gentilemen,  they  are  given  considerate 
treatment  and  due  consideration  is  paid  to 
their  undoubted  rights.  We  ai'e  prone 
to  criticise  wbe  i  we  have  a  grievance, 
let  us  not  grudge  our  meed  of  praise  when 
deserved  and,  1  say  that  the  board  of 
the  Sub  Nigel  are  to  be  congratulated 
on  offering  tei'ms  to  shareholders  on  what 
is  collocpiially  known  as  the  ground  floor, 
and  I  also  consider  the  action  of  the  con- 
trolling hous'',  the  Consolidated  Gold 
Fields  of  South  Afrie^i.  is  greatly  to  be 
commended  and  one  most  worthy  of 
emulation,  seeing  that  they  have  guaran- 
teed the  entire  issue  without  any  stipula- 
tion as  to  commission  for  underwriting, 
bonus  shares,  options  or  any  considera- 
tion whatever. 

I  am  sure,  gentlemen,  we  have  listened 
with  great  jileasure  to  the  encouraging 
rcmai'ks  which  the  chairman  has  made  as 
to  the  future  prospects  of  tho  mine. 
From  what  I  know  of  the  geological  fea- 
tures of  tho  di.strict.  I  fail  to  se(>  why  the 
reef  channels  and  high  values  should  not 
be  found  on  the  southern  edge  of  this 
syncline  which  arc  such  prominent  ft  a 
tures  in  the  mines  to  the  north,  more 
especially  as  in  the  Sub  Nigel  they  have 
already  been  pioved  to  exist,  and  t  think 
it  neit  at  all  unlikely  that  the  Nigel  and 
HeMdelberg  districts  will  j)rove  to  be  the 
happv  hunting  grouiul  in  future  preispe^ct- 
ing  for  ]>ayable  mines  in  the  far  East 
Rand.  In    regard    to    the    jjreiposal    to 

acquire  a  further  500  claims  on  the  farm 
Grootfontein,  I  consider  the  board  has 
displayed  a  commendable  degree  of  pers- 
picacity in  arranging  this  deal,  seeing 
it  has  been  proved  that  the  present  rie-h 
chutes  in  the  Sub  Nigel  are  trending  in 
this  directijn  and  it  will  unquestionably 
add  considerably  to  the  life  of  the  mine. 


The  report  of  My.  C.  IJ.  Ix-slie  and  con- 
firmed by  Mr.  C.  E.  Kneclit,  has  set 
befoie  us  most  exhaustively  the  prope^ised 
plan  of  future  e>peration»  and,  judging 
by  piesent-day  results,  it  appears  to  ine 
tei  be  diafte-d  on  me^st  cautious  and  con- 
.•■e-ivatixe  lines.  However,  the  cru.x  of  it 
is  that  it  conveys  to  us  the  gratifying 
announcement  that  we-  can  safely  UmjU. 
forward  to  eidianced  dividends  for  maeiy 
years  tei  e-ome-,  anel  I  am  firmly  of  tin- 
opiniem  that  in  the-  near  future  the'  .Sub 
Nigel  will  In;  found  ii.  the  front  rank 
of  the  golei  prfxlucerg  e>f  the  far  Ea.-t 
Rand.  I  am  sure  I  am  expressing  the; 
o|iinie)n  of  a  large  body  of  shareholders 
when  I  say  that  the-  board  is  to  be  con- 
gratiilate-el  on  the  excellent  prejspects  e^f 
the-ir  f)re)j)eily  when  the  scheme  is  com- 
plele-d.  I  now  have  much  pleasure  in 
seconding  the  resolutions. 

Mr.  Greig  asked  whs  it  eibligatory  on 
the  part  of  ap|)licants  for  new  shares  to 
))ay  the  allotments  on  the  .specified  date, 
or  might   the   anienint   be   paid   in   full. 

The  Chairman  'said  the  payments  must 
bo  made  o  i  the  dates  named.  'Jliere 
were  rea.sons  for  that. 

Mr.  Greig  asked  woulel  the  company 
accept  letters  of  renunciation?  That  was 
a  rather  iuiportant  matter.  As  they  knew 
many  of  them  held  shares  on  behalf  e)f 
IK'ople  who  resided  in  out-of-the-way 
l)arts  eif  the  Union  and  for  convenience 
sake  the  shares  were  registered  in  t!ie 
breiker's  name.  If  they  made  applica- 
tie)!!  the-y  became  liable  It  had  be-en 
the  custom  in  the  pa.st  fe)r  companies  tej 
acce'pt    letters    of    remniciation. 

The  Chairman  said  iw)  provision  had 
be-en  made  under  the  agreement  for  the 
adoptioir  of  such  a  course  and  he  would 
have  to  take  legal  advice  on  the  matter. 

Mr.    Greig:     Would   it  be  too  much   to 
ask    you    to    give    a    ruling    at    the    con 
lirmatory  meeting? 

The  Chaiiinnn  :  1  shall  have  gie-at 
pleasure    in    doing    so. 

'  The    resolutions    were    then      ])ut      and 
carried  unanimously. 


WITBANK    COLLIERY. 


The  annua!  general  meeting  of 
sharelioklors  of  Witbaiik  Co'liory, 
Ltd..  was  hold  on  January  30  in  tlio 
board  room,  Corner  House'.  Mr.  A. 
F.  Mulling  prcside'el.  and  others  pre- 
.sent  we>re>  Messrs.  I.  Jo'joe.  H.  A. 
RoLTors.  C.  Meintjes,  A.  J.  Wright,  E. 
M.'Hind.  S.  M.  Nelson,  G.  B.  Pa>-- 
coe.  E.  H.  Laml).  W.  H.  B.  Frank 
and  W.  I.  Gau.  representing  UMj.sns 
shares  o^it  of  an  issue  of  210,000. 

Tire  Chairman,  in  moving  the  aelon- 
tion  of  the  report  anel  accounts,  said: 
Before^  elealing  with  the  reports  and 
account*  for  last  year.  1  want  to  say 
a  few  V  oreit;  in  regard  to  an  event 
which  took  place  dnrimr  that  perierd. 
Owing  to  the  deatli  of  the  sole-  partner 
in  the-  firm  of  Me^^srs.  S.  Neumann 
and  Co..  the  control  of  your  compan.' 
passed  into  the  hand^  of  the  Centra: 
Mining  and  Investment  Corporation. 
Ltel..  the  chanL'e  takiu::  place  on  July 
1st  last.  This  entaUexl  tho  resi^rna- 
♦ion  from  tlio  Uoai-d  e»f  your  late  chair- 
man. Mr.  W.  H.  Dawe,  anel  T  take 
tliis  oppoitunity  of  expressing  our 
^.Tutitude  to  him.  '  Mr.  Dawe  was  our 
"■•hairman  for  very  many  years,  and 
during  his  leadership  the  company 
rcxse  from  a  somewhat  precarious  posi- 
tion to  what  it  is  now.  You  will. 
T  know,  join  with  me  in  aeknowledj- 
ing  the  debt  we  owe  him.  and  in  ex- 
pressing our  sincere  ho-.io  fhat  he  will 


very  .^oon  find  liinise  f  entirely  re- 
-tored  to  health  after  hif?  long'  and 
painful  illue.^-.  During  that  illne.-s 
-Mr.  Gill  t<)ok  hi-  |)lac<',  an<l  I  feel  a 
speeia;  word  of  j»rai.«e  i*  due  to  liim 
for  lii.s  devoti.jii  to  the  company'-^  in- 
terest*, during  his  tenure-  of  office.  We 
have  al.-o  lo^t  tli«i  aide  .-ervices  of 
Mr.  D.  Wiikin.son,  imt  I  am  irlad  to 
say  we  have?  t>eon  aole  to  .-ecure  Mr. 
S'tnart  Martin  as  con.-iulting  engineer 
in   hi.T  stead. 

Turning  to  the  reports  and  aceounti* 
y<)u  will  .e-ee  that  the  e|ua!ity  and 
wielth  of  the  ce>al  seam-  in  both  niines 
continue  we  I  up  to  standard,  and 
tliat  the  output  of  coal  for  the  year 
wart  eW7,.lil  tons,  or  36.483  tons  more 
tlian  for  the  previous  ye?ar. 

Working  Profits. 

Tile;  working  profit  for  tlie  year 
amounte-d  to  .1154.492,  which  added  to 
the  oalanee  of  fBO.WG.  orought  for- 
ward from  the  previous  year,  give^ 
Us  a  total  of  £174,0".«.  During  tlw 
year  the  expenditure  e>n  Uitspan 
e'-juipment,  wliich  appeared  in  the 
balance  slieet  at  .3ist  August,  IDIG,  at 
^4:\A"i2,  and  for  which  no  special  pro- 
vision had  been  made  in  previous 
yoai.s  watj  taken  into  the  appropria- 
tion  account,  less  an  amount  of  £39U 
fot^merly  appropriated  for  furniture,  or 
C4.'J,0.32  on  ijalance.  We*  al.so  spent 
^4,(ib4  on  capital  aecount,  C11..3"J9  on 
Government  taxes,  and  £52,5mj  on  two 
elividends  of  12i  per  cent.  each. 
Against  the.so  it«ms  we  received  £975 
for  the  sale  of  freehold  stands  in 
Witijank  township,  and  an  amount  of 
CG,090,  which  haeJ  been  previously  ap- 
propriated for  shares  and  interest  in 
co-operative  concerns,  etc.,  but  is  now 
included  in  lieiuid  as.-.ets.  We  thus 
carry  forward  an  amount  of  £(J9.578 
to  this  year's  appropriation  account, 
which  is  represented  by  cash  and  cash 
assets   less    liabi.ities. 

In  previous  years  no  provision  was 
made  in  the  accounts  for  the  current 
year's  Governmetit  tax  on  profits,  the 
amount  paid  for  this  appearing  in  the 
ensunig  year's  acc-ounts.  That  method 
has  been  changed,  and  conseejuen'tly 
the  current  accounts  contain  the 
actual  amount  paid  for  the  vear  ended 
August  31.  1016.  ar;  well  as  the  esti- 
mated amount  required  for  the  income 
tax.  as  it  is  now  called,  for  the  vear 
ended   August  31,   1917. 

Tho  agreement  with  tlie  Transvaal 
Coal  Owners'  .Vssociation  has  been  re- 
newed for  a  further  period  of  five 
years  from  the  ls»  July  next.  The 
total  trade  denie  by  the  assoeiation 
during  1917  shows  an  increase  of 
200,000  tons  over  the  figures  of  the  j>re- 
vious  year.  168.000  tons  of  that  amount 
beinjr  an  increase  in  the  export  and 
bunker  trade. 

Truck   Difficulties. 

Two  years  a.'o.  in  hi?  annual 
-peech.  the  chairman  fully  explained 
the  disabilities  under  which  we  suf- 
fered owing  to  lack  of  .-ufticient  trucks 
:o  take  away  our  output.  That  still 
.iffcots  us  to  a  large  extent,  and  would 
seem  likely  in  the  near  future  to  be 
a_'gravatod  by  a  lack  of  engines  to 
draw  the  truck-.  Owing  to  several 
obvious  and  well-known  rOasong  it  is 
now  impossible  to  get  locomotives 
from  abroad,  and  we  are  not  yet  suf- 
ficiently advanced  to  manufacture  our 
own.  Consequently  every  engine  is 
taxed  to  its  utmost  capacity,  and  there 
is  no  time  to  ]>nt  them  in  the  repair- 
ing shop-  for  that  rest  and  thorough 
overhaulinj;  fhat -is  so  essential. 
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A  tjtateiuont  has  ooen  prepared 
sliowing  the  time  lust  during-  the  year 
\inder  review.  The  Witbank  section 
was  shut  down  in  all  for  578  hours, 
of  which  32  wt're  due  to  shortage  of 
orders,  409  to  shortage  of  trucks,  and 
47  to  otlier  causes.  The  Uitspan  sec- 
tion was  not  working  for  849  hours, 
40  being  due  to  shortage  of  order?,  764 
to  shortage  of  trucks,  and  45  to  other 
causes.  Taking  the  two  sections  to- 
gether, 1,427  hours'  work  were  lost, 
of  wliich  no  loss  than  1,263  were  due 
to  shortage  of  trucks,  or  an  average 
of  63U  hours  for  each  section.  In 
other  words,  roughiy,  one-fifth  of  tlie 
working  days  of  the  year  were  blank 
solely  on  account  of  shortage  of 
trucks. 

There  is  no  dou'ot  that  the  limited 
•supply  of  trucks  could  be  better 
utilised  than  at  present.  Records 
which  have  been  kept  disclose  many 
instances  when  there  has  been  seri- 
ous congestion  at  the  ports  and  trucks 
remained  standing  there  carrying 
very  large  quantities  of  coal.  Assum- 
ing that  at  such  times  export  coai 
Viae  not  wanted,  it  is  fair  to  state  that 
these  trucks  could  be  effectively  used 
to  earn  some  revenue  elsewhere.  A 
rapid  release  of  rolling  stock  must 
automatically  increase  their  earning 
capacity. 

I  hav'e  discussed  the  question  with 
your  manager,  and  his  opinion  is  that 
a  bunkerinir  scheme  should  be  in- 
stalled at  the  port.  Proper  storage 
there  would  prevent  demurrage 
ch.arges.  A  constant  and  certain  sup- 
ply of  coal  at  the  port  would  encour- 
age shipping  and  minimise  to  so)iie 
extent  the  fluctuating  demands  made 
on  mines,  to  meet  whieh  an  excess  of 
natives  has  to  be  employed,  which  is 
certainly  not  economical.  So  that, 
although  the  initial  outlav  would  be 
fairly  heavy,  the  savings'  caused  by 
the  instaUation  of  the  svstem  wDuld 
be  large  also.  One  essential  would  be 
that  all  coal  .sent  to  the  ports  should 
be  of  one  grade,  and  this  practice  lias 
already  been  adopted  bv  the  Trans- 
vaal coal  mines. 

A  large  number  of  the  employes  on 
your  property  are  still  on  active  ser- 
vice, and  are     in     receipt     of     allow 
ances  from  the  company. 

Our  thanks  are  due  to  all  our  offi- 
cials and  employes  for  their  loyal 
work  during  the  past  year. 

Before  cosing,  I  must  express  our 
deep  regret  at  the  double  loss  »ve 
have  sustained  during  the  year.  Mr 
J.  H.  Ryan  had  been  on  the  Board 
for  14  years  and  was  a  most  valued 
colleague.  Mr.  J.  P.  Ablett  was  ere 
of  our  auditors,  and  had  been  con- 
nected with  the  company  since  its 
inception.     We  shall  miss  them  Icth. 

I  now  beg  to  move  the  adontion 
of  the  reports  and  accounts  for'  the 
year  ended  31st  August,   i917. 

Ihe  report  and  accounts  weie 
adopted. 

The  meeting  confirmed  the  ap- 
pointment of  Sir  Abe  Bailey  /"in  f  !;.ee 
of  the  late  Mr.  .J.  H.  Ryan)  and  of 
Messrs.  M.  Honnet,  A.  F.  Mullins 
and  P.  Dreyfus  ^in  place  of  i^essrs 
W.  H.  Dawe.  A.  G.  Gill  and  U  J. 
King,  resigned)  as  directors. 

The  retiring  directors  Messrs.  P. 
Dreyfus,  J.  Jeppe  and  E.  \.  Wallers 
were  re-elected. 

The  appointment  of  Messrs.  F  W. 
Diamond  and  English  to  fill  the 
vacancy  in  the  audit  appointnuMits 
caused  by  the  death  of  Mr.  J.  P. 
Ablett  was  confirmed,  and  the  meet- 
ing approved  of  the  reappointment  of 
Messrs.  C.  L.  Andersson  and  Co.,  and 
Messrs  F.  W.  Diamond  and  English 
as  auditors. 


AFRICAN  LIFE. 


The  thirteenth  annual  general  meet- 
ing of  members  and  shareholders  of 
the  African  Life  Assurance  Society. 
Ltd.,  was  held  iu  the  board  room  of 
the  society,  African  Life  Building,  on 
January  31?t,  when  among  those 
present  were:  Messrs.  R.  Bowman  (in 
the  chair),  I.  W.  Schlesinger  (man- 
aging director),  W.  O.  Bullock,  I.  F. 
Atterbury.  Francis  Napier,  J.  A.  Mac- 
Rae  Cgeneral  manager),  D.  M.  Burton, 
F.  T.  Fowles,  A.  M.  Clark.  D.  H.  Bar- 
nett  and  A.  Fuller  Jones  (secretary). 

The  secretary  having  read  the  notice 
convening  the  meeting,  and  also  the 
auditors'  report,  and  the  minutes  of  the 
previous  meeting  having  been  con- 
firmed, 

Mr.  Richard  Bowman,  the  chair- 
man, in  moving  the  adoption  of  the 
directors'  report  and  balance  sheet, 
said:— Gentlemen,  I  have  pleasure  m 
submitting  the  13th  annual  report, 
revenue  accounts  and  balance  sheet 
showing  the  operations  of  the  society 
for  the  year  ended  31st  of  December. 
1917.  I  must  in  the  first  place  con- 
gratulate members  on  the  satisfactory 
results  of  the  past  year.  Nothing  tells 
the  story  of  success  like  results.  They 
show  that  although  the  normal  course 
of  commercial  pursuits  has  been  dis- 
turbed in  many  directions  owing  to 
war  conditions  the  society  has  taken 
advantage  of  the  tide  of  opportunity 
now  flowing  and  that  the  report  and 
accounts  before  you  are  a  record  of 
great  accomplishment. 

New    Business. 

The  number  <A  applications  received 
in  the  ordinary  department  during  the 
year  was  5,557  to  assure  £1,977,300;  of 
these  838  for  the  sum  of  £354,850  were 
declined  or  postponed  or  not  proceeded 
with,  leaving  4,719  applications     com- 
pleted and  policies      issued     totalling 
£1,622.450.       In  the  industrial  depart- 
ment 75,.337  policies  were  issued  assur- 
ing £1,598,046  2s.  lid.  Taking  both  de- 
partments  together   the   total   number 
■of  policies  issued  was  80,056,  represent- 
ing assurance  amounting  to  £3,220,496 
2s.  lid.     When  you  consider  the  very 
limited  population  of  this  country  vou 
will  agree  with  me  that  these     figures 
are    substantial   and   gratifying,      and 
when  I  tell  you  that  no  other  institu- 
tion has   accomplished   anything      ap- 
proaching such  results  in  South  Africa 
you  will   perhaps   call  them      stupen- 
dous,   at  any  rate,   the'"  will      enable 
you,  to  a  certain  extent,  to     visualise 
the  tremendous  driving  force     behind 
the  society  in   the  person  of  its     bril- 
liant founder   and   managing  director, 
Mr.  I.  W.  Schlesinger,  to  whose  genius 
and  organising  ability  it  owes  its  pre- 
sent proud  position — a  position  which 
cannot  but   inspire  pride   in   every oiie 
participating  in  its  benefits,  or  associ- 
ated— even   to  a   humble   degree — with 
its  management.     Last  year  I  express- 
ed thanks  for  the  active  assistance  ren- 
dered to  this  society  by     its     policy- 
holders  in   the   procuration      of      new 
business.    In  this  connection  I  wish  to 
say  that  we  have  made  a  careful  analy- 
sis of  the  new  business  written  in  the 
ordinary  department  for  the  year  iust 
ended.     This  analysis,  I  am  happy  to 
say.  discloses  the  fact  that  20  per  cent. 
of  the  total  new  business  written  in  the 
ordinary  department  is   made  up      of 
further  assurances  on  the  lives  of     al- 
ready   existing      policy-holders.      This 


gentlemen,  to  my  mind,  is  a  very  sis- 
nificent  sign  of  the  increased  prosper- 
ity of  our  policy-holders,  and,  more- 
over, it  is  a  practical  vote  of  confi- 
dence which  we  value  very  highly  in- 
deed. 

Revenue  Account. 

Dealing  now  with  the  revenue  ac- 
count, you  will  please  note  that  the 
total  revenue  in  the  ordinary  depart- 
ment amounts  to  £262,332  13s.  8d.,  the 
items  being  new  premiums  £59,969  Us., 
renewal  premiums  £170^103  Is.,  inter- 
est £32,260  Is.  8d.  Comparing  these 
figures  with  last  year,  we  find  that 
the  renewal  premiums  show  an  in- 
crease of  £21,159  9s.  5d.,  which,  I 
submit,  is  very  satisfactory  indeed. 
The  interest  shows  an  increaee  of 
£6,583  18s.  6d.  The  interest  earnings 
for  the  year  equalled  £5  14s.  Id.  per 
cent,  on  the  mean  assurance  fund, 
which  must  be  regarded  as  an  excel- 
lent  return  on    such   a  large  fund- 

Claims. 

You  will  notice  an  increase  in  the 
claims  in  the  ordinary  department. 
25  per  cent,  of  our  claims  is  due  to 
war  mortality.  This,  however,  is  a 
burden  we  gladly  bear.  Last  year  I 
told  you  that  our  mortality  was  re- 
markably favourable,  in  fact,  well 
within  60  per  cent,  of  the  expecta- 
tion. This  year,  notwithstanding  the 
war  claims,  you  will  be  pleased  to 
know  that  there  ie  no  material  alter- 
ation in  the  r*itio. 

Surrenders. — This  is  an  item  which 
every  company  likes  to  see  at  as  low 
a  figure  as  possible,  and  I  am  pleased 
to  say  that  our  surrenders  for  1917 
are  even  less  than  those  for  1916, 
which  you  will  remember  were  less 
than  those  of  the  previoue  year. 

'  Industrial  Department. 

In  1915  we  established  an  industria'. 
department  by  which  we  have  been 
able  to  make  the  benefits  of  assur- 
ance available  to  a  large  class  of  the 
community  to  which  they  have  prac- 
tically been  hitherto  barred.  This 
department  discloses  a  rapidity  of 
growth  and  the  achievement  of  suc- 
cess which  are,  I  believe,  unparal- 
leled in  the  history  of  industrial  in- 
surance. The  fact  that  in  thie  de- 
partment of  the  society's  operation 
249,436  policies  have  been  issued  dur- 
ing a  period  of  two  years  and  nine 
months.upon  which  premiums  amount- 
ing to  £80,9.36  3s.  lOd.  have  actually 
been  collected  during  the  year  1917 
in  weekly  payments  varying  from  Id. 
to  Is.  or  so,  indicate  that  our  up-to- 
date  policies  appea:  to  those  who  want 
insurance,  and  that  the  public  have 
absolute  confidence  in  our  methods 
and  in  the  management  of  the  tru-t 
committed  to  our  charge.  The  past 
year  has  given  us  a  new  conception 
of  the  enormous  usefulness  of  this  de- 
partment and  has  impressed  us  with 
the  importance  to  the  country  of  the 
priceless  protection  that  we  are  giv- 
ing our  fellow-citizens,  and  we  con- 
fidently look  forward  to  a  still  greater 
development  during  the  coming  year. 

Funds. 

The  balance  sheet  sets  out  fully  the 
assets  of  the  society.  Compared  with 
last  year  it  exhibits  a  few  changes 
reflecting  the  tendency  of  our  invest- 
ments. You  will  observe  an  increase 
in  the  investments  in  Government 
and   municipal    stocks    and    a    marked 
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a-ivance  in  'J'.e  airioiinl«  inve-jted  in 
South  African  municipal  loans.  Tlic 
total  iunds,  von  wil.  observe,  iiavo 
increased  to  '£fi70,.!17  I5s.  2d.  dnrin;: 
the  year,  and  the  tot;il  a-i-et»  now 
.-tand  at  the  handsome  figure  ot 
,i:fi%,0-2!)  -J-,  (id.  .In-t  one  word  move 
and  I  ani  (inished— a  word  of  cominen- 
daticm  for  the  loyal  and  eflident  ser- 
vices of  our  h<'ad  office  and  branch 
staffs  and  our  airents  in  the  field  dur- 
ing the  past  year.  They  one  and  all 
;.'ave  of  their  be-t  and  I'enerou-ly  suj)- 
ported  the  manaL'eu)ent.  1  wish  to 
e.xpress  the  directors'  riincere  thanks. 
Gentlemen,  I  now  take  pleasure  in 
movin_'  the  adoption  of  the  dice<'tors' 
report    and   balance   sheet. 

African  Life's  Service. 

Mr.  I.  W.  Schesinger,  the  managinj? 
duector,  in  seconding  the  adoption  oi 
the  directors'  report  and  balance 
sheet,  ^aid: — The  chairman  having 
so  ably  and  lucidly  dealt  with  the 
balance  sheet,  it  is  nfit  my  intention 
to  speak  of  the  financial  record  of  the 
African  Life  — fine  as  it  is— but  of  its 
service.  We  see  the  same  progressive 
increase  in  a.ssets  every  year,  tlie 
same  policy  of  sale  investment  of  our 
funds  in  Government  and  Municipal 
stocks  and  mortgages,  the  same  large 
payments  to  policy-holders  by  way  of 
death  claims,  matured  endowments 
and  bonuses,  the  same  policy  of 
making  heavy  reserves  to  create  a 
balance  to  minimise  future  contingen- 
cies. I  say  that  ^al!  this  meritorious 
progress,  each  item  a  matter  for 
wholesome  pride,  is  so  presented  in 
our  official  reports  that  ho  who  runs 
may  read,  but  ficures  may  not  in 
themselves  furnish  more  than  a  hint 
of  service.  To  have  fulfilled  a  con- 
tract in  strict  accord  with  its  pro- 
visions, is  honourable;  to  have  con 
strued  the  original  provisions  of 
such  contract  and  added  to  them  as 
progress  dictated,  voluntarily  making 
them  more  liberal  and  more  equitable, 
is  more  than  honourable;  it  is  genuine 
service.  The  African  Life  truly  gives 
service.  Nowadays  one  hears  of  it 
everywhere.  Policy  ho'ders  and 
agents  alike  speak  of  it.  Service 
begets  satisfaction.  Satisfaction  be- 
gets persistency,  and  persi.stency  in 
life  insurance  speaks  success.  It  was 
persistency  that  enabled  the  African 
Life  to  write  £3,220,496  3s.  lid.  busi- 
ness last  year,  qinte  a  record  in  itself. 
But  there  are  other  records  begotten 
by  this  .self-same  service.  Since  its 
establishment  13  years  ago,  the 
.\frican  Life  has  issued  294,877  poli- 
cies of  insurance  in  amount 
£22,100,14").  It  has  paid  out  to  living 
policy  holders  over  £95,000;  it  has 
loaned  to  policy-holders  on  sole 
.securitv  of  their  policies  over 
£160,0()();  it  has  paid  out  in  death 
claims  over  £224,000,  a  record  m;\tched 
by  no  other  Life  Assurance  Company 
of  like  age.  The  early  days  of  this 
society  were  times  to  try  men's  souls. 
Doubts,  difliculties,  discouragement 
everywhere.  It  was  indeed  hard  to 
believ^  then  that  behind  the  clouds 
the  sun  was  really  shining. 
But  we  believed  — and  worked 
on.  Every  obstacle  was  surmounted. 
The  way  was  lonu— perhaps  weary,  but 
it  led  to  the  goal!  Right  conduct,  the 
attempt  to  honestly  .serve  the  public 
by  providing  life  insurance  at  the  low- 
est possible  cost,  won  the  confidence 
of  the  insnrinu  public;  and  tlie  thir- 
teenth year  clo.sed  only  to  open  on  an- 
other  year  full  of  bright  promise.  I 
say  it.  that  the  African  Life  will  he  a 
credit  not  onlv  to  .Tohannesburtr.  where 
it  was  born,  but  to  the  entire  Union. 
While   it    is   not    the   oldest      nor      the 


largest  company,  it  has  no  cause  for 
apology,  and  its  f'^st  career  and  pre- 
■^ent  condition  are  most  commendable, 
and  aut-'ur  wt-M  for  the  future.  There 
is  one  item  in  the  l)alaiue  sheet  which 
apjjears  for  the  first  time  and  tf>  which 
1  hitd  better  draw  your  special  atten- 
tion. 1  refer  to  the  item  of  C^6..'t(K)  real 
estate  (freeiiold).  This  repre.sent.s  |)Ur- 
chaM-  prie<'  and  transfer  charges  <»f 
that  hand.->ome  building  in  Capetown 
previously  known  as  tlie  Mutual  of 
New  York  Buildin^;.  .Anyone  c^>nver- 
sant  with  real  estate  values  will  readilv 
appreciate  that  thi-  Iniildinjr,  tlie  r>ur^ 
chase  of  which  was  neces.-iitateil  \>y  the 
huge  expansion  of  our  business,  is  in- 
deed an  as.set  of  the  utmost  utility  and 
also  from  an  investment  point  of  view 
an  as.set  of  great  value.  One 
thing  more  before  1  have  finishe<l :  We 
have  evidence  that  the  war  has  cause<l 
a  marked  increa.se  of  civilian  <leath.-i 
in  South  Africa.  The  increased  mor- 
tality is  probably  due  to  the  general 
spceding-ui)  process  that  accompanies 
war.  combined  with  the  depression 
that  na.urally  follows  the  loss  of  rela- 
tives. The  lives  of  civilians  are  re- 
adjusted almost  as  rapidly  as  those  of 
the  men  actually  in  military  service, 
and  such  changes  will  undoubtedly  be 
reflected  in  the  death  rate.  War 
means  suffering  and  sacrifice.  and 
nature  will  demand  the  price.  Our 
agents  should  call  attention  to  these 
facts.  Increased  mortality,  increased 
co.st  of  living,  increased  uncertainty 
as  to  the  future — all  make  an  increased 
amount  of  life  insurance  not  merely 
desirable  but  absolutely  necessary. 
Life  insurance  is  indeed  an  anchor  cast 
to  windward.  I  most  heartily  con- 
gratulate the  members  of  the  African 
Life  on  the  position  disclosed,  and 
have  much  pleasure  in  formally  .second- 
ing the  adoption  of  the  director-s'  re- 
port and   balance  shet. 

The  report  and  balance  sheet  were 
unanimously  adopted. 

There  heinc  no  other  nominations, 
the  retiring  directors.  Mr.  1.  W. 
Schlesinger  and  Sir  Kendal  Franks 
were   re-elected. 

The  retirintr  auditors,  Messrs.  De- 
loitte,  Plender.  Griffith.*.  Annan  and 
Co.,  were  re-elected,  and  their  re- 
muneration for  the  past  year  was  fixed 
at   750  guineas. 

The  meeting  terminated  with  the 
usiial  vote  of  thanks  to  the  chair. 


^RANK  SMITH  DIAMOND  CO. 


The  annual  meeting  of  shareholders 
in  the  Frank  Smith  Diamond  Estates 
and  Explruation  Co.  was  held  in  Lon- 
don ».n  the  14tli  DecenuK^r.  and  tbe 
chairman.  Mr.  E-  Lnsk.  in  riovini:  the 
adopt ii.n  of  the  reports  antl  accoimts, 
said:  Operations  at  the  mine  have  re- 
mained suspended  durinc:  the  year.  In 
the  meantime  the  plant.  buildiny:s, 
etc..  are  being  well  cared  for.  We  have 
an  official  resi<ling  on  the  property, 
who  is  in  charjre  of  the  plant,  and  who 
at  the  same  time  -upervises  the  pros- 
pecting operations  on  our  farms,  which 
have  been  continued  on  a  small  scale 
durinc:  the  vear.  One  of  our  .Johaniu^s- 
l)urg  directors  visited  tiie  property  in 
Septemlier  last,  and  he  reports  that  the 
plant  and  machinery  are  in  a  !.'ood 
state  of  pre.>?ervation  and  have  been 
well  taken  care  of.     We  have  reduce<l 


(iur  outtfoing.B  to  what  v?e  must  con- 
sider the  lowe.st  possible  point.  The 
bulk  of  it  is  representefl  by  interest 
and  by  payments  to  tJie  Government 
'  ^  the  Fnion  of  South  .\frica  for  claim 
licences  and  other  taxes.  Financial 
arrauL'ements  which  we  have  made 
will  L'ive  us  thf  means  for  rneetins  our 
.')Utgoings  for  considerable  time  to 
come.  We  hope  that  in  the  mi-antinie 
arrangements  can  be  made  to  d»-al  with 
ihe  whole  position  of  the  Company  in 
xonie  way  or  other.  According  to  in- 
formation received  from  South  Africa 
the  value  of  our  40.000  acres  of  land 
-how-  H  tendency  to  increase  irradu- 
ally.  The  -urface  value  of  these  laiid.s 
should  be  sufficient  to  cover  all  and 
moi-e  than  the  money  we  owe.  leavinir 
us,  if  and  when  these  surface  ri^-'ht* 
are  disfM')se<l  of,  free  of  debt  aufi  with 
a  fully  equipped  diamond  mine  bikI 
the  mineral  riLdits  over  these  lands.  .A' 
you  will  .see  from  the  accounts,  we 
have  acain  spent  a  small  amount  on 
prospecting,  and  the  re^^ults  obtained 
are  sufTciently  encrairarinj.'  to  warrant 
our  continuing;  our  efforts  in  this  direc- 
tion. A  fissure  has  t>een  traced  oyer 
a  considerable  distance,  and  snme 
-mall  diamonds  have  been   found. 

Mr.  .\.  R.  Stephenson  seconded  the 
motion,  which  was  carried  unani- 
mously. 

The  chairman  propose<l  the  re-elec- 
tion of  the  retiring  directors,  Mr.  \.  A- 
Knit-'ht  and  ^SIt.  J.  Andrew  Cohen.  Mr. 
A.  R.  Stephenson  seconded  the  resolu- 
tion, which  was  acreed  to.  On  the 
motion  of  Mr.  Tofield.  seconded  by  Mr. 
.1.  P.  Smith,  the  retiring  auditor-: 
(Messrs.  Cooper  Brothers  and  Com- 
pany) were  re-appointed  at  a  remun- 
eration to  lie  arranged  by  the  diree- 
f^rs. 


AEGIS  BUILDINGS.  LTD. 


The  annual  meeting  of  the  Aegis 
Building  Company  was  held  on  Janu- 
ary 20,  Mr.  H.  A.  Rogers  presiding. 
There  were  also  present  Messrs.  E. 
Danckwerts,  B.  Moses.  C.  Sampson, 
B.  B.  Reid.  W.  Reid.  and  .J.  A.  Noble, 
reprersenting   25.150   shares. 

In  moving  the  adoption  of  the  re- 
port and  accounts  for  the  year  ended- 
December  31.  1917,  the  Cliairman  said 
he  was  pleased  to  say  they  had  again 
had  an  increase  of  income  on  the 
previous  year.  The  total  revenue  for 
the  year  was  e4,106  6s.  8*1..  an  in- 
crease of  £171  lis.  Sd.  E.vpenditure 
amounted  to  .C1.S19  Is.  3d.,  being  £18 
7s.  7d.  more  than  the  previou-  year. 
Expenditure  included  a  sum  of  £517 
15s.  lid.  for  municipal  rates.  The 
net  revenue  for  1917  was  £2.289  5s.. 
to  which  mu~t  oe  added  the  halanoe 
from  the  last  account  of  £316  9s.. 
makm?  a  total  of  £2.605  14s..  out  of 
which  they  paid  dividends  amounting 
to  C2.275,  and  income  tax  for  the  year 
ended  June  .30.  1917,  amounting"  to 
£96  9s.,  carrying  a  balance  forvvard  to 
the  current  year  of  £2.34  os.  The  rate 
of  dividend  was  6J  per  cent,  for  1917. 
free  of  income  tax.  beiu:;  a  per  cent, 
more  than  the  previous  year.  The 
buildintr  continued  to  be  fully  occu- 
pied. 

T!ie  re|»ort  was  adopted.  The  ap- 
pointment of  >rr.  J.  A.  Noble  as  n 
director  was  confirmed,  while  the  re- 
tirini:  directors.  Messr.=.  H.  X.  Roger'' 
and  .\.  H.  Reid.  were  re-elivted.  Mr. 
G.  M.  Pemherton  was  reappointed 
auditor. 
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THOMAS  BOLTON  &  SONS,  Ltd. 

Established  1783. 

COPPERSMELTERS  &  MANUFACTURERS. 


Brass  -  Copper  -  Bronze 

Rods,  Tubes,  Wire,  High  Tensile  Bronze, 
Plates,  Sheets,  Strip, 

Turbine  Blading,   Extruded   Rods, 
Copper  Rail  Bonds, 

High  Conductivity  Copper, 

Commutator  Bonds. 

DIAMOND  EMERY  WHEEL  DRESSERS. 


L 


TROLLEY     WIRE 

High  Tensile,   in  Long  Lengths  Without  Joint. 

WORKS: 

Mersry     C'(M'1'1;r     VVokk."?,     VVidnes. 

OaKA.MOOU,       XORril       Sl.»FK01U>SHIKK. 

FROoiiALL    Copper    Works,    staffs. 

SXITTON    ROI.I.IXG    MlM,S,    St.    tiEI.RNS. 

I-ondon   Office  :    57,   BiSHOrsOATE 
(W.  Lee  Mathews,  Londcm  Director). 

Telegiapliic    Address — 
"  Wiredrawn,    London." 


LONDON  DIRECTORY 

(Published  Annually) 

NARLES  traders  throughout  the  World   to  com- 
municate direct  with  English 

MANUFACTURERS   &    DEALERS 

in  each  class  of  goods.  Besides  being  a  complete 
commercial  guide  to  London  and  its  suburbs  the 
Director}'  contains  lists  of 

EXPORT   MERCHANTS 

with  the  goods  they  ship,  and  the  Colonial  and 
Foreign  Markets  they  supply. 

PROVINCIAL  TRADE    NOTICES 

of  leading  Manufacturers,  Merchants,  etc.,  in  the 
principal  provincial  towns  and  industrial  centres  of 
the  LTuitea  Kingdom. 

A  copy  of  the  current  edition  will  be   forwarded, 
freight  paid,  on  receipt  of  Postal  Order  for  25s. 

Dealers   seeking   Agencies    can    advertise    their 
trade  cards  for  £1,  or  larger  advertisements  from  £3. 


THE  LONDON  DIRECTORY  Co.,  V*- 

25,  Abchurch  Lane,  London,  E.C. 


THE  PAINT  HOUSE  OF  SOUTH  AFRICA 


SPECIALITIES: 


PARTHENON  ROOF  PAINTS. 

READY  MIXED  PAINTS. 

STOEP  REVIVER. 

GRAPHITE  PAINT. 

VARNISHES. 

STAIN  AND  VARNISH. 


>» 


>> 


it 


9* 


» 


ART  WALLPAPERS. 
PICTURE  FRAMES. 
STEPS  AND  LADDERS. 
STEEL  CEILINGS. 


GLASS  AND  MIRRORS. 


QXJOT.A.Tionsrs    onsr    i^eqtjest. 


HERBERT  EVANS  i;  CO.. 

Von    Brandis    Square.     Pritchard    Street.    JOHANNESBURG. 

P.O.  Box  1231.  Thones  2214-17. 
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THE     KOIITH     AFRICAN     MINING     JOUUNaL. 


SIXTEEN  BUTTERS'  FILTER  PLANTS 

AND  SIX  EXTENSIONS  TO  FORMER  PLANTS 

now     operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


tn:^. 


Full  particulars  and  operating  data  will  be  given  on  application, 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 


(IHCOBPOKATEO   IH    EHOLAND) 


187,    Exploration    Building,   Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Cable  Address:    "  HDBNERITE." 


FRASER   &   CHALMERS,   LTD., 


AGENTS  FOR 
SOUTH  AFRICA. 


DICK'S  BELTING 


' 


Mo  Belt  /•  a- 


DiCK'S  ORIGINAL  BALATA 

unlBmm  mtmmpail  o^Bry  fow  fmot 
with  th9  Trado  Mark. 


FACTORIES  :    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work, 
"Permitted"  Explosives  for  Coal  Mines. 

AGENTS: 

LONDON.— CAPE    EXPLOSIVES    WORKS 
LTD.,  15.  St,    Swithin-s  Lane,  E.C  ' 

TRANSVAAI — REUNERT    &   LENZ,    LTD 
Box  92,  Johannesburg. 

RHODESIA.-L.      R.      FORBES.      Box     683. 
Bulawjivo.  and  Box  427.  Salisbury. 

IIMBERLEY.-CAPE  EXPLOSIVES  WORKS 
Ln)..&  E.  W.  TARRY  &  CO..  LTD. 

AUSTRALASU-KIRK      OBRIEN,     Collins 
House,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 


BOIil    AQKNT- 


S,  p.  Ruthven, 

8,    WINCHESTER     HOUSE. 

JOHANNESBURG. 

•ox  aoia.  'phone  BO.  tbumbami.    "belting. 


Blasting  Gelatin.  Gelignites. 
Ligdyn  Dynamites. 
'Cape  Brand  '  Subsoil  Dynamite 
Fuse  Igniters. 


Bi-Sulphate  of  Soda. 
Sulphuric  and  Nitric  Acids. 
Sulphur&  SulphurLime  Solution 
Pure  Glycerine. 
Copper  Sulphate. 


Fuse.  Detonators  and  Electric  Blasting  Accessories  Stocked. 

Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

LIMITED, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET    WEST,     CAPE     PROVINCE. 


iDgersoll-Rand 
Co., 

Eiploration  BIdg., 
JOHANNESBURQ. 


iDgersoU-Rand 
Co, 

Exploration  Bldg., 
JOHANNESBURQ. 
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